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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

NOTICE TO SHAREHOLDERS

Notice is hereby given that the 57" Adjourned Annual General Meeting of Kerala State

Industrial Development Corporation Limited (KSIDC) will be held on Tuesday the 05" day of
March, 2019 at 02.30 PM at the Registered Office of the Corporation at KSIDC Building, Keston
Road, Kowdiar, Thiruvananthapuram — 695 003 to transact the following business:-

Ordinary Business

1.

To receive, consider and adopt the Audited Standalone and Consolidated Financial
Statements of the Company for the Financial Year ended 31st March, 2018 together with
the Boards Report and Auditors’ Report thereon.

To declare dividend for the year 2017-2018.

To authorise the Board of Directors to fix remuneration payable to the Statutory Auditors
of the Company appointed by the Comptroller and Auditor General of India.

In this context, to consider, and, if thought fit, to pass the following resolution, with or
without modification as an Ordinary Resolution:

“Resolved That pursuant to the provisions of Section 142 (1) of the Companies Act 2013,
the Board of Directors of the Company be and are hereby authorised to fix the remuneration
to the Statutory Auditors appointed by the Comptroller and Auditor General of India,
periodically.

By order of the Board of Directors,

Sd/-

Thiruvananthapuram K. SURESH KUMAR
23-02-2019 Company Secretary & DGM

(Corporate Affairs)

Notes:

1,

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on a poll instead of himself and the proxy need not be a member. For appointing a
proxy, the enclosed form of proxy duly filled, stamped and signed should be deposited at
the registered office of the Company not later than 48 hours before the Meeting.

Pursuant to Section 139 (5) of the Companies Act, 2013, the Statutory Auditors of a
Government company are appointed by the Comptroller and Auditor General of India
(C&AG). In terms of Section 142 (1) of the companies Act, 2013, the remuneration of
auditors has to be fixed by the company in the annual general meeting or in such manner as
the company in annual general meeting may determine. Necessary resolution has been placed
before the Members for authorising the Board of Directors to fix the remuneration to the
Statutory Auditors of the company periodically.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

BOARDS REPORT

Your Directors have pleasure in presenting the 57™Annual Report together with the Audited
Accounts for the year ended 31 March 2018.

FINANCIAL RESULTS

(. in lakhs)

SI.No  Particulars Year ended Year ended

31-03-2018 31-03-2017
1 Gross Income 5213.56 4787.61
2 Financial Expenses 0.00 0.00
3 Personnel, Administrative Expenses etc., 1476.72 1293.13
4 Depreciation 36.30 52.24
5 Diminution in the value of investments 339.28 25.53
6 Bad debts written off - =
7 Provision for bad debts = -
8 Extraordinary items - .
9 Prior period item -0.45 34.00
10 Profit before tax and provisions 3360.80 3450.91
i Taxes and provisions (Current Tax & Deferred Tax ) 841.16 885.40
12 Profit after Tax 2519.64 2565.51
13 Transfer to Special Reserve under Sec.36(1) 220.28 286.31

(vii)of Income Tax Act
14 Transfer to Provision for bad and doubtful debts under  94.37 120.10
Sec.36(1) (viia) of Income Tax Act
15 Proposed Dividend 175.00 175.00
16 Tax on Dividend 35.63 35.63
17 Balance profit carried to General Reserve 1994.36 1948.97
Dividend

Your Directors are pleased to recommend a dividend of ¥ 175 lakhs for the year ended March
31, 2018 on the equity shares.

Company Performance

During the year 2017-18, KSIDC’s revenue from operations and other income amounted to
T 5213.56 lakhs. The profit before tax for the year stood at ¥ 3360.81 lakhs as compared to
T 3450.91 lakhs in 2016-17. After providing for tax of ¥ 841.16 lakhs as against ¥ 885.40 in
2016-17, the profit after tax for the year stood at ¥ 2519.64 lakhs as against ¥ 2565.50 lakhs during
the previous year.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Your Corporation has also provided Seed Fund assistance to 40 start-up companies for their
creative ideas/innovations and creating enterprise.The total amount sanctioned under this scheme
was ‘8.81 crores.

Sanction of loans were made after completing the required due diligence and the disbursements
were started aflter the project monitoring committee completed its inspection processes.
Professionally qualified officers have been put in place to ensure proper monitoring of projects.
Your Corporation also continues to spearhead the Single Window Clearance Board constituted by
the Government of Kerala for giving clearances to new project proposals.

Your Corporation was appointed as the nodal agency by the state government to carry out the
EoDB reforms in the state. M/s KPMG was selected and appointed as Consultant by KSIDC, based
on the government direction, to undertake a study to reform the existing rules and related to clearance
procedures for starting and running an enterprise, under the “Ease of doing Business’ initiatives in
Kerala.

Based on the recommendations of EoDB study report, amendments to seven Acts and ten
Rules were prepared by KSIDC and vetted by the concerned departments. The same was approved
by the Cabinet and Ordinance, the Kerala Investment Promotion and Facilitation Ordinance 2017,
containing amendment to 7 Acts issued on 20.10.2017. The amendments to 10 Rules, relating to
issue of clearance for setting up and running enterprises in the state, were published by the
Departments on 30.10.2017.

As directed by Government M/s National Informatics Centre (NIC) was engaged on 19.01.2017
to design and implement on online single window clearance mechanism in the state.M/s KPMG
was further engaged on 31.01.2017 as Project Management Unit to implement various
recommendations pertaining to EoDB. M/s Dev Information Technology Ltd., Ahmedabad was
engaged on 31.07.2017, through a transparent bidding process,for the supply, installation and
commissioning of an online Intelligent Building Plan Management System (IBPMS) for issue of
online layout approvals/building permit from 92 ULBs and CTP in the State.

Corporate Social Responsibility

Your Corporation has been taking initiative under Corporate Social Responsibility well before
1t has been prescribed under Companies Act 2013. The Corporation has a well-defined policy on
Corporate Social Responsibility, pursuant to the provisions of Section 135 of the Companies Act,
2013, read with The Companies (Corporate Social Responsibility Policy) Rules, 2014. The said
policy is posted on the website of the Company www.ksidc.org.

In terms of Section 135 of the Companies Act, 2013, read with The Companies (Corporate
Social Responsibility Policy) Rules, 2014, the Annual Report on Corporate Social Responsibility
activities of the Company is given in Annexure 1 to this report.

Extract of Annual Return

As per Companies (Amendment) Act, 2017 the extract of Annual Return is given on website of
the Company, www.ksidc.org

10 Annual Report 2017-2018



CH0Z MVoOOM QIYOINIW AlldaVM G308 |e0aHmd eflalgas

14 quods @Rqa]  SMIMla0des @RAINNS YRS IO 100 @YWWVEBB) MArlM alRLOIB@)o
MUOBHO O Gldm) MBI ailsans)es 6H0Ba]E0aHmd avll ansnd @RAUIARABIS  MET:)E0)neooi.
DD alRLDDWBE900] HROCmo 8.81 ¢S] ©)al @RMm)Fla fI5)enE.

AT aldd @MAURlanM@T @im000 MSaIS] e n6ER03 aloeilam)myens, andal allmesmo
D 21QIM@IM) 2NV alRLTI @RAICRIIGM qualoy @RAIOYDS 2 IBlEUOWMM:OBLI00 ahdolwosslowms
D0aPAIRIAMNMD).  altb®H:  vuaElwow allwowriensn’ @rAIERIE Mo 9 21QMMO@IN DO |)AIO)ODOMIW]
B(al0aNaHEM@ CWIN|DHS)BS DEBLONTLOND MleworilafgimE. ol alev®] MIBE3UEBEBES
@MI®] M@H)MDIMOV] c¢H08 TVAHIG 0)olOIBE0Cla) ageRoelD: MAGIYOS cTVAIMO
(PIGDIRMOQYSHOMA al@lal dlems)es esodajeonumd aflom)s@am) aieyom;.

TMUOMINOME  AVITLOMIW] AIAITVIWEBUS MSEMMDIMBS albladisooaswd (Ease of Doing
Business -EoDB) msqpeoomas emoaned agmmmiloowl KSIDC- ewm mlewoulajlgiens. EoDB oay
Do lh000 TMLOTLOIMED) AIJAITVOT TVoROREBUY ©)SERYM@IM)0 MSTONOSHITE)GaldB)M@IM)o @Ryl
(0§20 @MW MEIG:)M®@OV] MIMbee S mlanilenss Mo 2 10la¥ 3 @le9)aN@)  aTVoENI
TWla] alomeaBuwd msomomowl, qudesndd MIBEFW (215000, 6)ch.af)MV.Hag).als.av ORETVABS O, all.ag)o.
#H.ow asmauwdggow] mlewouilajloles)an).

EoDB aiom Olegjodsleonl 1)alodwes)es @pslaunomomslcd OD.af)MV.Ha).(WLaV. age) Moo
BUWBEN)0 OB al15ERUWBEN)0 CRBNTIEU3 @YIOISN B0 BRI TNIMDERISAUMapBHUB alBlewwousles)
SDV)o O1TOS)NE. DD Sonilng @row 1000 DEl)»HW)OS @O @RSIMLNOM@IG g caam
O&HBSEERIN  CHOS OMWHAUIYOATT & (IOEHO M @R eanmilelegoum sodaslmamas 2017 ag)am
Galdl@d 20-10-2017-@3 @odaulmamdad aR08|S)Ailen) M0 HalF®). TomNIM@IDY QUYUTVOWEBUWE )5
BBAN@IMo MSTHNOEHEB)  EaldB)ANGIM)0 ERAIDINIW ERMOGBBIN0WV] NUMDO|S 21563303 30
=10-2017@3 Qldh)a B (a1l 2 ) B $leom).

TMB6908 MIBeEuHjmmMMEla] TMuomunom@TS B0} B0MONAIM aBHROAIS MANWIMo B)ald:
Elaim 02100 ayailaieelenymailal 19-01-2017 @ MoaHsmMT3 DBendzogls omuaglom (NIC) ageiai
0} 500wl EoDB 10)a 1080003 Msajosoymlmes olaomeas poemeEnnad @emigled anamel
31-01-2017-@8 Od.all.afo.elo@®)o agelalla)). momnomeom 92 ULB  esiad wlam)o allad smed
HOME20a1@d alamye BoTBOneINOW] a&:Slsams)es HOMBUB @0 Id@)ay) SIHIANGIM)o HslsmIdmmo
MIMDDMIHUd LIBIAOSH)MDMIM)o B LINS oagleilzzad” enicdaslosd o poemeEena’ milaye
(IBPMS) 0)at @eiaimeaidicl, munoaila, (IUIBEMMAVERBIEOMDIT TV)DIOYDOV HSMBAWE MSals]
(H2@Rglenes 31.07.2017-03 @RanBEVIEIRRI @301 BaNGEBUM S EMIsH elldlgal agam auooal
MOOD 2 NADEIR SO0,

Modanld: (al®IZamosnicy®

2013~ o1 SHMIM] Mloae @MUIMIEa)MEIM) B)Bal®eam MIBBOS EH0Ba|GOHM TVOAYA0)D
(IDNL2EMIENUELD oMW IATE alRLOT 3 @ON¥in0la)) MSajoaslale)®:@om). 201 Bl @mimlnd
@RYHIOW HTVAUM 135 (ade»000N0, 2014- &al Smimlmd (@«ﬂ;oégdcsog’ GTLOAU Y @D mowb’csmoaﬁcrmamaﬂ%ﬂ
Galoglavl) @Rm)u0IMIlEenMm)Ealonaim)o AlyEmalo MalatiSONMO® 80) Mo MBS 6H0@a]EOaHM
@l 99 0laf1§)6mE. (alaVo)® M®o SMIMles aanioscgow www.ksidc.org @
DUdeqs)omlwlg)emns.

2013 ©e1 BMINTNS EREINMG OAVE UMD 135 -eel QIQITNLOBWBEN)0 2014 -Be1 HAUMITS (€d:08q]c0d
GILOaUI@3 HOMSEatosmMalsnilelld] caloglmyl) M2eERwBene @MIVImBoY] B:mInlw)es LoDl
l10T1Z26m0 NIALMD (AICIBEMMEERUD avoenINUlay QI0Batlss 0leaods ™ dleajodglond @omysnimwo -1
@Rl meislololenmm).

aBatld: olegemlad avo(wano

HNIM] ¢esr®] Ml®ae 2017 @MYUOMTEOYM (ald000 QIIBlE olegeml@dmlmm)rudlay alaio
@B emumlees easnissmgow www.ksidc.org

Annual Report 2017-2018 11



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Nominee Directors

Your corporation appoints Nominee directors on the Boards of assisted companies. The
Nominee Directors endeavour to play a proactive role in the development of professional
management and formulation of proper corporate policies and strategies to improve the performance
and Corporate Governance of the assisted companies. The feedback reports received from Nominee
Directors act as a useful tool for credit monitoring and performance review of the assisted units.
Fixed Deposits:

Your Corporation has not accepted any public deposit within the meaning of the provisions
of Section 2 (59) of the Companies Act 2013 read with the Companies (Acceptance of Deposit by
Companies) Rules, 2014, and as such no amount of principal or interest are outstanding as on the
balance sheet date.

Human Resource

Your Corporation has always believed that human resource is critical and continues to work
for its development. The functions of different personnel were aligned to company’s business
objectives and senior officers have been put in strategic positions to augment business growth.

Particulars regarding conservation of energy, technology absorption and foreign exchange
earnings and expenditure.

Your Corporation has no manufacturing activity. However, it has taken adequate steps to
conserve energy and now utilizing solar power at its office premises.

Share Capital

The investment of the Government of Kerala in the equity of the company as at 31 March
2018 was ¥ 301.24 Crores.

Details of Directors / Key Managerial Personnel (KMP)

Details of Board of Directors:

1) Dr.Christy Fernandez IAS (Retd)-Chairman (w.e.f 20.09.16)
2)  Shri. Paul Antony IAS (upto 27.02.2018)

3) Shri.Teeka Ram Meena IAS (upto 25.07.2017)

4) Shri.Bishwanath Sinha IAS (upto 10.10.2017)

5) Dr.K. Ellangovan IAS (w.e.f 27.02.2018)

6)  Dr.Sharmila Mary Joseph IAS (w.e.f 10.10.2017)

7)  Dr. M. Beena IAS (w.e.f. 08.12.2014)

8)  Shri.Sanjay M Kaul IAS (w.e.f 06.01.2018)

9)  Shri.E.S.Jose (w.e.f 16.06.2017)
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Details of Key Managerial Personnel :

1) Dr. M. Beena IAS — Managing Director(upto 14/9/2018)
2) Shri.Sanjay Kaul IAS — Managing Director(w.e.f 15/9/2018)
3) Shri. J.J. Ranjith - CFO

4) Shri. K. Suresh Kumar — Company Secretary & DGM (CA)

Foreign Exchange Earnings and outgo

The foreign exchange outgo amounts to Rs. 2,54,688/- and there was no foreign exchange
earnings during 2017-18.

Board of Directors
a) Composition

The Board of Directors comprises of the Chairman, Managing Director and Directors nominated
by the Government of Kerala.

b) Meeting of the Board of Directors

During the year the Board of Directors of your Corporation met 5 times on
18.04.2017,31.07.2017,30.10.2017,29.01.2018,24.03.2018. The Company Secretary & DGM
(Corporate Affairs) circulates the Agenda and Notes in advance to all the Directors. The minutes
of the meeting are prepared immediately after each meeting and circulated to all the Directors.

¢) Information to the Board of Directors

The Board of Directors has complete access to the information within the Corporation which
includes:-

* Annual revenue budgets and capital expenditure plans

* Result of operations of operating divisions and business segments.

*  Financing plans of the Corporation.

e Minutes of Meeting ot Sub-Committees of the Board

¢ Developments in respect of Human Resources

*  Compliance or Non- compliance of any Regulatory/Statutory guidelines

d) Board Committees

The Board currently has 5 Committees:

Audit Committee

Corporate Social Responsibility Committee
Executive committee

Sub-committee for Seed Fund Assistance

A S R

Sub Committee for Non-Performing Assets
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

The Board is responsible for constituting, assigning and co-opting the members of the Committees.
The Committees meet periodically and take decisions as per the mandate of the Board.

d) Members of the Audit Committee

1.  Dr.K.Ellangovan IAS : Chairman

2. Dr. Sharmila Mary Joseph [AS : Member

3. Dr. Sanjay Kaul IAS : Member
e) Members of the CSR Committee

1. Dr. Sharmila Mary Joseph IAS . Chairperson

2 Shri. Sanjay Kaul IAS : Member
f)  Members of the Executive Committee

L. Dr.K.Ellangovan 1AS :  Chairman

2. Dr. Sharmila Mary Joseph IAS :  Member

3. Shri. Sanjay Kaul TAS : Member
g) Members of the Sub- Committee for Seed Fund Assistance

1. Dr. Christy Fernandez [IAS (Retd.) :  Chairman

2. Dr. Beena M IAS : Member
h)  Members of the Sub- Committee for Non-Performing Assets

1.  Dr. Beena M TAS :  Chairman

2. E S Jose, Director :  Member

During the year, Government of Kerala, withdrew the nomination of Shri.Teeka Ram Meena
TAS, Shri.Bishwanath Sinha IAS, Shri. Paul Antony IAS and nominated Dr. K. Ellangovan IAS,
Dr.Sharmila Mary Joseph IAS, Shri.E.S.Jose as Directors.

The Board of the Corporation placed on record their appreciation of the invaluable services
rendered by Shri.Teeka Ram Meena IAS, Shri.Bishwanath Sinha IAS, Shri. Paul Antony IAS during
their tenure as Directors on the Board of the Corporation.

The Internal control Systems & their adequacy

As part of the internal control systems, a comprehensive and well documented system of
Internal Audit is in place in your Corporation. The Internal Audit Reports along with implementation
and recommendations contained therein are constantly reviewed by the Audit Committee of the
Board and placed before the Board for its information.

As mandated by the Government of Kerala, your Corporation has appointed Shri
G.Unnikrishnan(General Manager ic (HR & Admn) ) as Vigilance Officer. During the year, there
were no instances of any vigilance case either against the Corporation or its officials.

There were no instances of non-compliances of any matters related to statutory issues during
the financial year under review.

Statutory Auditors

The Comptroller and Auditor General have appointed M/s. Krishnan Retna & Associates,
Chartered Accountants, as the Statutory Auditors for the Year 2017-2018.

The firm verified the records, obtained explanations, wherever necessary, and finalized the audit
work in a reasonable time frame. The report of the Statutory Auditors is placed as part of this Report.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Report of the Principal Accountant General (Economic and Revenue Sector Audit)

The Accountant General (Economic & Revenue Sector Audit), Thiruvananthapuram, vide
CA 1V/B/12-8296/dated 18/01/2019 conveyed under Section 143(6)(b) of the Companies Act,
2013, have issued comments on the Accounts for the year 2017-18. A copy of the same is placed
as part ol this Report together with the reply in the form of an Addendum to the Board’s Report..

Related Party Transactions

No Related Party Transaction as defined under Section 188 of Companies Act, 2013 read
with Companies (Meetings of the Board and its Powers) Rules, 2015 was undertaken by the
Corporation during the F.Y 2017-18.

Directors Responsibility Statement

As required under Section 134(5) of the Companies Act, 2013, subject to the comments of
the Statutory Auditors and the Accountant General (E&RSA), Kerala your Directors confirm that:

a)  In the preparation of the Annual Accounts, the applicable accounting standards with proper
explanation relating to material departures if any;

b)  The Directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of your Corporation at the end of the [inancial year and of the profit of
your Corporation for that period.

c¢)  The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of your Company and for preventing and detecting fraud and other irregularities.

d)  TheseAccounts have been prepared on a going concern basis.
e) The directors had laid down internal financial controls to be followed by your Company and
that such internal financial controls were adequate and operating effectively.

f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Acknowledgements:

The Board of Directors of your Corporation wishes to express its gratitude for the cooperation,
guidance and support received from the Department of Industries, Government of Kerala, other
Departments of the Government of Kerala, Government of India and the Reserve Bank of India
and other Statutory Authorities. The Board of Directors also acknowledges the continued cooperation
received from Investors especially from overseas.

The Board of Directors sincerely thank various Banks, Financial Institutions and
shareholders,the Media and all other stakeholders for their continued support.

The Board of Directors place on record their appreciation of the dedicated and sincere services
rendered by the Officers and Staff at all levels.

Sd/-
05-03-2019 Dr. Christy Fernandez IAS(Retd.)
Thiruvananthapuram Chairman
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KERALA STATE

INDUSTRIAL DEVELOPMENT CORPORATION LTD.

ADDENDUM TO THE BOARDS REPORT 2017-18

S1 No

Auditors Comment

Management Reply

COMMENTS ON FINAN- CIAL
POSITION Equity & Liabilities
Non-Current Liabilites Other Long
term liabilities Rs 27.86 Crore

This does not include interest
accrued on Government loan
amounting to Rs. 22.61 crores due
to reversing the same from the books
of account without Government
approval. This has resulted in
understatement of other long term
liabilities and long term loans and
advances by Rs 22.61 crores

KSIDC has been entrusted as nodal agency by Government to
implement various projects for which budget funds allocated
every year. The funds are generally released by way of share
capital or special grants to KSIDC. However, during 2009-
2010 an amount of Rs. 26 crores was transferred to KSIDC in
treasury account as a loan carrying 11.5 % interest for
implementation of certain projects.

In accordance with AS 16, where borrowing cost are incurred
on a qualifying asset, the same should be capitalized as part of
the cost of that asset. However, these projects were initial stages
and the loan could not be utilised and remained in the treasury
account. Neither the loan repayment schedule nor interest
demands were initiated on these loans.

As on 31.03.2018, Government had resumed an amount of Rs.
85.41 crores from treasury account of KSIDC including the
unutilised loan amount of Rs. 26 crores. Therefore on
Government resuming these funds, the corresponding loans
were cancelled from the Books of Accounts of the Corporation
and the accrued interest on these loans also had to be reversed.

We requested the Government to issue appropriate instructions
for surrender of loans remaining unutilised, re-appropriation
of unutilised funds towards projects under implementation and
release of funds as additional appropriation.

Government had accorded approval via letter No.J3/141/2018-
IND dated 14.12.2018 stating that “since the Government
already resumed the amount of Rs 26 crores relating to the
loan amount given to the four mega projects, no further
permission from Government is required to surrender the same
requested for”. The letter was received after the conclusion of
AG’s Audit on Accounts of the Corporation,

COMMENTS ON DISCLOSURE
Significant Accounting Policies

Investment

In the note no 10, it is stated that the
assets and liabilities of Kerala
Construction Compon- ents Ltd was
vested with KSIDC. However, the
details of assets Rs 20.49 crores and
liabilities Rs 7.69 crores vested with
KSIDC non transfer of title of assets

Vide GO 646/2009/ID dated 3 0.05.2009, and GO (MS) 17/
2011/ID dated 19.01.11, Government had instructed that the
assets and liabilities of Kerala Construction Components Ltd.
(KCCL) shall be vested with KSIDC. But transfer of title deed
of land had not been effected as mutation is not made in favour
of KSIDC. As per the Government Order, KSIDC has taken up
with Government for wavier of liabilities and transfer of title
of assets in the name of KSIDC. However, no orders have been
issued in this regard so far.

Meanwhile, there is a proposal to transfer the KCCL land to
Coir Department for establishing Coir Gramam Project.

20
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and advance given by KSIDC to
KCCL Rs, 1.23 crores have not
been disclosed in the notes on
account

However, no Government decision was available in the matter till
the Accounts adopted by the Board. As the title of the assets of
KCCL are yet to be transferred in the revenne records in the name
of KSIDC and the liabilities are not crystallised, the Corporation
could not disclose the figures for assets and liabilities of KCCL in
the Notes to Accounts of KSIDC.

Hon. Minister for Finance and Coir had convened a meeting on
5.12.2018 and decided to transfer of assets and liabilities of KCCL
to Coir Department for establishing Coir Gramam Project and to
reimburse the amount incurred by KSIDC till date on account of
KCCL. KSIDC has requested the Government to issue appropriate
orders for effecting the transfer of assets and liabilities to Coir
Directorate.

Significant Accounting Policies
Investment

As per the stated policy,
current investments are valued at
lower of cost or fair value.
Diminution in value of such
investments is being worked out
as difference between cost and
book value based on the latest
available audited Balance Sheet
of these companies, in the case of
unguoted shares. This policy is
not in conformity with valuation
of unquoted preference shares as
per guidelines issued by RBI on
1.7.2015 where in it was stipulated
that unquoted preference shares in
the nature of current investment
shall be valued at cost or face
value whichever is lower.

The policy regarding valuation of current investments, as followed
by the Corporation and disclosed in the notes forming part of
accounts is related to equity shares, since corporation is having
most of the investments in quoted and unquoted equity shares.

As a part of consistent accounting policy hitherto followed by
KSIDC, the share investments, equity or preference had been
valued at lower of cost or fair value. Diminution in value of such
investments is being worked out as difference between cost and
book value based on the latest available audited Balance Sheet of
these companies, in the case of unquoted shares. There were no
separate valuation rules for preference share investment,

As per Section Il Chapter — V of Master Direction — Non- Banking
Financial Company — Systematically Important Non — Deposit
taking Company and Deposit taking Company(Reserve Bank)
Directions, 2016 Notification No. RBYDNBR/2016-17/45 dated
September 1%, 2016 updated up to May 31* 2018 deals with
Accounting of Investments. Sub Section 10 (4) states that
“Unquoted preference shares in the nature of current Investments
shall be valued at cost or face value, whichever is lower”. This
will be taken care of in the current vear.

KSIDC being a Government owned NBFC, relaxations have been
provided for the applicability of prudential provisioning norms,
However the exemptions have been withdrawn vide RBI
Notification dated 31/05/2018 and all applicable provisioning
norms will be mandatorily adopted from 2018-19 onwards. We
will formulate and follow the investment policy as per the RBI
guidelines.
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

ANNEXURE 1
ANNUAL REPORT ON CSR ACTIVITIES

A brief outline of the Company’s CSR policy, including overview of projects of programmes
undertaken or proposed to be undertaken and a reference to the web-link to the CSR policy
and projects or programmes:

The CSR initiatives of KSIDC are based on activities relating to promoting education, health
care and sanitation.

The projects undertaken during the Financial Year 2017-18 were within the broad framework
of Schedule VII to the Companies Act, 2013.

Details of the CSR policy and projects or programs undertaken by the Company are available
on the website of the Company at http://www ksidc.org/documents/CSR.pdf.

The composition of the CSR committee: The Company has constituted a CSR Committee of
the Board, consisting of Dr. Sharmila Mary Joseph IAS and Shri. Sanjay M Kaul IAS. The
constitution is in line with the provisions of Section 135(1) of the Companies Act, 2013.
Dr. Sharmila Mary Joseph IAS is the Chairman of the Committee.

Average Net Profit of the Corporation for the preceding three financial years was ¥ 3117.41
lakhs.

Prescribed Corporate Social Responsibility expenditure (2% of the amount as initem 3 above)
was 62.35 lakhs plus carry forward from 2016-17 was ¥ 55.80 lakhs; total amount is
< 118.15 lakhs. :

Details of Corporate Social Responsibility Amount spent during the financial year:
a) Total amount spent for the Financial Year : ¥ 116.35 lakhs
b) Amount unspent, if any : ¥ 1.80 lakhs

c) Manner in which amount spent during the Financial Year is detailed below:
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

AMOUNT SPENT FOR CSR ACTIVITIES

Annexure 1

SL| CSR project/ | Sector in Project or Amount Amount | Cumulative | Amount Total
No activity which the | Programme outlay spent on expenditure | spent: (Rs.)
identified | projectis l.Local area | (budget) | the project | uptothe | Director
covered or others or or reporting | through
2.Specify the |programme |programme period imple-
State, District wise such heads menting]
where the 1. Direct agency
project or expenditure
programme on project or
was programme
undertaken 2.0Overheads
01.|Free education | Promoting |All over Direct = - 13,220,000
to girl child |Education | Kerala Expenses
02.|CM Disaster |Disaster All over 1,00,00,000 | Direct 1,00,00,000
Relief Fund |eradication |Kerala Expenses
(okhi)
03. |International |Reimburse- |Across 3,00,000 | Direct 3,00,000
Tennis ment towards | the world Expenses
Tournament |tournament
(Kum.Trisha |expenses
Vinod) due to
financial
backward-
ness of the
player
04. | Ambedkar Distribution |Ernakulam 21,800 Direct 21,800
District level |of Onam Expenses
Charitable Kits
Soceity
05.|Refund from |Facilitating |All over (6,533) Refund (6,533)
Kerala Aids | Aids Kerala
Control Society] control
TOTAL 1,16,35,267
L. In case the company has failed to spend the two percent of the average net profit of the last three financial
years or any part thereof, the company shall provide the reasons for not spending the amount in its Board
Report :-
An amount of ¥ 1.80 lakhs was unspent during the year under review. Since suitable eligible projects
within the CSR funds available could be not identified, the unspent balance has been carried forward for
the year 2018-19.
We hereby declare that implementation and monitoring of the CSR policy are in compliance with CSR
objectives and policy of the Company.
Sd/-
Dr. Sharmila Mary Joseph 1AS
Chairperson, CSR Committe
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

FORM MGT- 9 Annexure 2

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED 31.03.2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i CIN U45309KL1961SGC001937
ii. Registration Date 21/07/1961
iii. Name of the Company KERALA STATE INDUSTRIAL

DEVELOPMENT CORPN LTD
iv. Category/Sub-Category of the Company STATE GOVT COMPANY

V. Address of the Registered office T C 11/266 1 KESTON ROAD
and contact details KOWDIAR TRIVANDRUM
KL 695003 IN
vi. Whether listed company NO

vii. Name, Address and Contact details
of Registrar and Transfer Agent, il any N/A

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing1 0% or more of the total turnover of the company shall be stated:-

Sr.No. Name and Description of NIC Code of the % to total turnover
main products/ services Product/ service of the company
1 RETURN ON TERM LOAN 395047990.20 75.77%

AND INCOME FROM OTHER
FINANCIAL ACTIVITIES

2 OTHERS 126307846.31 24.23%

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATES AND JOUNT
VENTURE COMPANIES

Sr. No| Name and Address CIN/GLN Holding/ % of  |Applicable

of the Company Subsidiary/ |shares Section

Associate held

1. O E N INDIA LTD |U31200KL1968PLC002169 Associate | 25%
2. NITTA GELATIN L24299KL1975PLC002691 Associate | 31.5%
INDIA LIMITED

3. INKEL-KSIDC U74900K1L2010PLC025553 Joint 26%
PROJECTS LIMITED Venture

4. KERALA GAIL U40200KL2011G0I1029899 Joint 50%
GAS LIMITED Venture
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Iv.

Total Equity)
i.  Category-wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Category of
Shareholders

No. of Shares held at the
beginning of the year

No.of Shares held at the

end of the year

% Change
during the
year

% of
Total
share

Demat | Physical | Total

Demat

Physical | Total

% of
Total
Shares

A.Promoter

1) Indian

a) Individual/
HUF

b) Central

¢) Govt

d) State
Govl(s)

3012435 | 3012435|100%

3012435

3012435

100%

NIL

e) Bodies
Corp

f) Banks / FI

g)Any Other

Sub-total
(A)(1):-

2) Foreign

h) NRIs-Indi
viduals

1) Other-Indi
viduals

J) Bodies Corp.

k) Banks / FI

1) Any other.

Sub-total
(A)(2):-

B.Public
Shareholding

1. Institutions

a) Mumal Funds

b)Banks / FI
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

¢) Central
Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g)Flls

Foreign
Venture
Capital
Funds

h) Others
(specify)

Sub-total
(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i} Indian
(ii) Overseas

b) Individuals

(i)Individual
shareholders
holding
nominal
share capital
upto Rs. 1 lakh

(ii) Individual
shareholders
holding nominal
share capital
in excess of
Rs 1 lakh

c) Others
(Specify)

Sub-total(B)(2)

Total Public
Shareholding
(B) = (B)1)+
(BX2)

C. Shares held
by Custodian
for GDRs
&ADRs

GrandTotal
(A+B+C) 3012435 | 3012435 100% 3012435 | 3012435| 100% NIL
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

il. Shareholding of Promoters

Sr. Shareholder’s Shareholding at the Shareholding at the
No Name beginning of the year end of the year
No. of % of %of | No.of | %of % of | % change
Shares total | Shares | Shares | total | Shares | in share
Shares |Pledged/ Shares | Pledged/| holding
of the |encum- ofthe | encum- | during
company | bered to company| bered to| the year
totai total
shares

shares

Governor of Kerala [3012432 | 99.997 | NIL 3012432 99.997| NIL

NIL
(Rep GOVERNMENT
OF KERALA)
ifi. Change in Promoters’ Shareholding (please spectfy, if there is no change)
Sr.no Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of shares % of total No. of shares %0 of total
shares of the shares of the
company company
At the beginning of 3012432 99.997 % 3012432 99.997 %
the year
Date wise Increase /
Decrease in Promoters
Share holding during -
the year specifying the No Change -
reasons for increase/ )
decrease (e.g. allotment /
transfer / bonus/ sweat '
equity elc):
At the End of the year )
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

IV._Shareholding Pattern of top_ten Shareholders (other than Directors, Promoters & Holders of

GDRs & ADRs
Sr.No| ForEach of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning of the year during the year
No. of shares | % of total No.of shares | % of total
shares of the shares of the
company company
NA
Y. Shareholding of Directors & KMP
Sr.No [For Each of the Directors Shareholding at the Cumulative Shareholding
& KMP beginning of the year during the year
No. of shares | % of total No. of 9% of total
shares of the shares shares of
company the company
i Dr. M. Beena IAS
At the beginning of the years 1 0.001 1 0.001
Date wise Increase/Decrease
in Promoters Share holding
during the year specifying the
reasons for increase/ decrease Nil
(e.g. allotment / transfer /
honus/ sweat equity ete)-
At the End of the year 1 0.001 1 0.001
2 Dr. Sharmila Mary Joseph IAS
At the beginning of the years Nil Nil Nil Nil
Date wise Increase/Decrease
in Promoters Share holding
during the year specifying the 1 0.001 1 0.001
reasons for increase/ decrease
(e.g. allotment / transfer /
bonus/ sweat equity etc):
At the End of the year i 0.001 1 0.001
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3. Dr.K. Ellangovan IAS

At the beginning of the years

Nil

Nil

Nil

Nil

Date wise Increase / Decrease
in Promoters Share holding
during the year specifying

the reasons for increase/
decrease (e.g. allotment /
transfer / bonus/ sweat

equity etc):

0.001

0.601

At the End of the year

0.001

0.001

VI. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Unsecured Deposits Total
Loans Loans Indebtedness

excluding
deposits

Indebtedness at the beginning NIL

of the financial year

i}  Principal Amount

ii) Interest due but not paid NIL NIL. NIL

iii) Interest accrued but not paid.

Total (i-+i+iii) NIL NIL NIL NIL
Change in Indebtedness during NIL NIL NIT, NIT
the financial year
- Addition
- Reduction
Net Change NIL NIL NIL NIL
Indebtedness at the end of the
financial year
i) Principal Amount
i1} Interest due but notpaid
ii1) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL NIL NIL NIL
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VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/ or Manager
SL Particulars of Remuneration Name of MD/WTDY/ Total
No. Manager Amount
L Gross salary
(a) Salary as per provisions Remuneration
contained in section 17(1) of the To Managing
Income-tax Act, 1961 Director 25,63,150
(b)Value of perquisites w/s17(2) | (Dr. M. BeenaIAS)
Income-tax Act,1961
(c) Profits in lieu of salary under
sectionl7(3) Income- tax Act, 1961
2. | Stock Option NIL NIL
3. | SweatEquity NIL NIL
4 Commission
- as % of profit NIL NIL
- others, specify...
5. | Others, please specify Medical expense 21,696
Travelling expeses 20,11,464
6. | Total(A) 45,96,310
Ceiling as per the Act
B. Remuneration to other directors:
SL
No. Particulars of Remuneration Name of MD/WTD/Manager Total Amount
Independent Directors-
Fee for attending Board NIL NIL | NIL, NIL
commitiee meetings
- Commission
- Others, please specify
Total(1) NIL NIL { NIL NIL
Other Non-Executive Directors TRAVELLING
EXPENSES :
Travelling expenses for attending
board committee meetings PAUL ANTONY 52,306
IAS
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E.S. JOSE 59,601
-Others, Please Specily
Total 1,11,907
Total(B) 1,11,907
Total Managerial Remuneration
Overall Ceiling as per the Act -
C.Remuneration to Key Managerial Personnel Qther than MD/Manager/WTD
Iilt;. Particulars of Remuneration Key Managerial Personnel
CEO Company
Secretary CFO Total
1. {Gross salary
(a) Salary as per NIL 1928353 2592442 4520795
provisions contained in section17(1)
of the Income-tax Act, 1961
(b) Value of perquisites w/s 17(2)
Income-tax Act,1961
{c} Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961
2. |Stock Option NIL NIL NIL NIL
3. | Sweat Equity NIL NIL NIL NIL
4. |Commission
- as % of profit
- others, specify... NIL NIL NIL NIL
5. | Others, please specify NIL NIL NIL NIL
6. |Totml NIL 1928353 2592442 4520795
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VIII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Penalty/  Authority Appeal
companies Actj description Punishment/ [RD/ NCLT | made. If

Compounding fees {/Court] any(give
imposed details)

A. Company

Penalty NIL NIL NIL NIL

Punishment NIL NIL NIL NIL

Compounding NIL NIL NIL NIL

B.Directors

Penalty NIL NIL NIL NIL

Punishment NIL NIL NIL NIL

Compounding NIL NIL NIL NIL

C.Other

Officers

In Default

Penalty NIL NIL NIL NIL

Punishment NIL NIL NIL NIL

Compounding NIL NIL NIL NIL

For and on behalf of the Board of Directors

Sd/-
Dr. Christy Fernandez IAS (Retd.)
Chairman
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KRISHNAN RETNA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
Kerala State Industrial Development Corporation Ltd,

Report on the Standalone Financial Statements: 2017-18

We have audited the accompanying standalone financial statements of Kerala State Industrial
Development Corporation Limited (The Company) which comprise the Balance Sheet as at 31
March, 2018, the Statement of Profit and Loss, Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 with respect to the preparation of these Standalone financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevent
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opiion on these standalone tinancial statements based on
our audit.

In conducting our audit we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made hereunder.

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requrements and plan and perform the audit to obtain reasonable assurance about
whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standaloone financial statements. The procedures selected depend on the auditor's
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judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the standalone financial statements
that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our informaton and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2018, and its
Profit and its Cash Flows for the year ended on that date.

Emphasis of Matter

We draw attention to the following Notes to the Financial Statements. Our opinion is not
qualified in respect of these maltters.

1. A sum of Rs. 85.41 Crores was resumed by Government of Kerala on 31-03-2018 from the
Treasury account of the company. The company had requested the Government for surrender
and adjustment of the Government Loan of Rs. 26 Crores against the resumed amount.
Interest provided till 31-03-2018 Rs. 2260.49 Lakhs has been reversed by the company by
credit to respective projects. Approval for the treatment is yet to be received from the
Government of Kerala.

2. Industrial Growth Centre (IGC) is being treated as a project by the Corporation, vide Note
No. 5 (ii). There is no Special Purpose Vehicle (SPV) formed for transfer of Assets/Liabilities
and Income/Expenditure of the project. Transactions are routed through a current account
which carries a debit balance of Rs. 1,16,96,389/- shown under the head "Other Advance" in
the Balance Sheet of the Corporation. For the current year the Gross Income from the project
is Rs. 15,77,88,363/- and cxpenditure 3,03,78,005/- resulting in a surplus of Rs. 12,74,10,358/-
(As reflected in the audited Financial Statements of IGC). These figures are not integrated
with the accounts of the Corporation.

3. Note No 10 (vii) regarding an amount of Rs, 136.54 lakhs included in "Other Advance-
others”, being part payment for ERP and failure of the contractor. This amount has been paid
. to M/s CMC Litd for implementation of ERP system in the company. The company could not
deliver the product and the data was irrecoverably lost. KSIDC has taken steps for termination
of contract and initiation of legal action against M/s CMC Ltd. In our opinion, the amount is

not recoverable and is to be written off.

4. Note No 10 (ii) regarding non-incorporation of assets and liabilities of Kerala Construction
Components Ltd in the books of the Corporation.

5. Note No 10 (i) regarding provisioning of loans and advances granted by the Corporation.
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6.

Company has a declared policy w.r.t valuation of Quoted Current Investment which is at variance
with AS-13, Accounting for Invesments. As has been followed in the valuation of some
investments while in others policy followed. However, this has been consistently followed.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 as amended issued by the

Government of India in terms of sub-section (11) of section 143 of Act, we give in the "Annexure

A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a.  We have sought and obfained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books ol account,

d.  In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e.  On the basis of written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2018 from being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

g.  Matters required to be reported as per the directive issued by C&AG U/s 143(5) of the
Companies Act, 2013 is given separately in "Annexure C".

h.  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial
position
ii) The company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses
iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(FRN 0015368)
Sd/-
A_RETNAKUMARAN NAIR
Thiruvananthapuram Partner
10-10-2018 Membership No. 024791
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KRISHNAN RETNA & ASSOCIATES

Chartered Accountants

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement’
of our report of even date to the Financial Statements of the KERALA STATE INDUSTRIAL
DEVELOPMENT CORPORATION LIMITED for the year ended March 31, 2018.

1. In respect of the Companys Fixed Assets

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The Fixed Assets of the corporation have been physically verified by the management
as certified and no material discrepancies between the books records and the physical
fixed assets have been noticed.

c. Management has certified that all the title deeds are in the name of the company.
However the title deed of Trivandrum Office property is not provided for verification.

2. From the examination of books of accounts and explanantion provided to us, the corporation
has no inventory during the year under audit.

3.  The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable
to the Company and hence not commented upon.

4. In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees and security.

5. The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

7 (a) According to information and explanations given to us and on the basis of our
examination of the books of account and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Goods on Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31,
2018 for a period of more than six months from the date on when they become payable.
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10.

11.

i2,

13.

14.

b.  According to the information and explanation given to us, there are no dues of income tax,
Goods and Service Tax, Sales tax, Service tax, Duty of customs, Duty of excise, value
added tax outstanding on account of any dispute except as disclosed in Note No 10 (vi).

Rs. in lakhs
Income Tax AY 2006-07 298.98
Income Tax AY 2007-08 0.46
Income Tax AY 2008-09 8.38
Income Tax AY 2009-10 11.93
Income Tax AY 2010-11 186.75
Income Tax AY 2011-12 9.99
Income Tax AY 2012-13 9.84
Income Tax AY 2013-14 10.33
Income Tax AY 2014-15 16.18
Income Tax AY 2015-16 13.09
Service Tax 200.00
Total 765.93

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has neither taken any
loan from financial institutions nor issued any debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3(ix) of the Order are not applicable to the Company and hence not commented upoen.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remunaraion has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies- Act;

In our opinion, the Company is not a Nidhi Company. Thefefore, the provisions of clause
3(xii) of the order are not applicable to the Company.

In our opinion, alfztransactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the standalone
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
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the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

15. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the order are
not applicable to the Company and hence not commented upon.

16. The company has been registered under section 45 IA of the Reserve Bank of India Act,
1934.

For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(I'RN 00153068)
Sdf-
ARETNAKUMARAN NAIR
Thiruvananthapuram Partner
10-10-2018 Membership No. 024791
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KRISHNAN RETNA & ASSOCIATES

Chartered Accountants

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013

We have audited the internal financial controls over financial reporting of KERALA STATE
INDUSTRIAL DEVELOPMENT CORPORATION LIMITED (the company) as of March 31,
2018 in conjunction with out audit of the standfinancial statements of the company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on "the internal control over financial reporting criteria Established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India". These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting and the Standards on Auditing,
issued by ICAI prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maimtamed and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operaing effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk.

The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internai Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2)  provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstalements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
"Institute of Chartered Accountants of India',

For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(FRIN 0015365)

Sd/-
- A.RETNAKUMARAN NAIR
Thiruvananthapuram Partner

10-10-2018 Membership No. 024791
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KRISHNAN RETNA & ASSOCIATES

Chartered Accountants

ANNEXURE "C" TO THE INDEPENDENT AUDITORS' REPORT

Directions Under Section 143 (5) Of the Companies Act 2013, On the Accounts of
Kerala State Industrial Developement Corporation Limited for the year 2017-18

Particulars-Finance Company

Observations

If the Company has been selected for
disinvestment, a complete status report in
terms of Valuation of Assets (including
Intangible assets and land) and Liabilities
(including Committed & General Reserves)
may be examined, including the mode and
present stage of disinvestment process.

Corporation has not been selected for

disinvestment.

To report whether there are any case of
waiver/ write off of debts/loans/interest etc.
If yes, the reasons thereof and the amount
involved.

Waiver of interest under One Time Settlement
Scheme Rs.975.85 lakhs.

Corporation had written off a sum of Rs. 2.36 lakhs
in the current year as unrecoverable from assisted
industrial units on account of current a/c balances
and Rs.39.07 Lakhs on account of Principal
Portion of loan account which had been
appropriated against the balance in the provision
for bad and doubtful debts.

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift from Government or other
Authorities

There is no inventory lying with Third parties.
Recording of assets of Kerala Construction
Component Ltd whose name has been struck off
from the list of companies by the Registrar is
pending for want of finalisation of accounts/
transfer of land in the name of Corporation.

A report on age-wise analysis of pending
legal/ arbitration cases, including the reasons
of pendency and existence/effectiveness of
a monitoring mechanism for expenditure on
all legal cases (foreign and local) may be
given

Following are the details of tax cases pending
litigation along with disputed amounts as informed
by the Management:

Income Tax AY 2006-07 298.98
Income Tax AY 2007-08 0.46
Income Tax AY 2008-09 8.38
Income Tax AY 2009-10 11.93
Income Tax AY 2010-11 186.75
Income Tax AY 2011-12 9.99
Income Tax AY 2012-13 9.84
Income Tax AY 2013-14 10.33
Income Tax AY 2014-15 16.18
Income Tax AY 2015-16 13.09
Service Tax 200.00
Total 765.93
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Summary of other pending litigations and
Information furnished by the corporation in this
regard are enclosed herewith

Whether the Company has complies with the
directions issued by RBI for

Non Banking Finance Companies

(NBFCs):

Classification of non-performing
assets:

And Captial adequacy norms for
NBFCs:

Yes

Whether the Company has a system to ensure
that loans were secured by adequate security
free from encumbrances and have first charge
on the mortgaged assets. Further instances of
undue delay in dispesal of seized units may be
reported.

Corporation has a system to ensure that loans
were secured by adequate security free from
encumbrances and to have first charge on the
mortgaged assets. However the corporation had,
on a directive from Govt. of Kerala sanctioned a
temporary unsecured loan of Rs. 100 lakhs to
Malappuram Cancer Centre and Research
Institute and Rs. 1000 lakhs to Kerala State
Textiles Corporation. Further seed fund
outstanding balance of Rs. 755.93 lakhs from
budding entrepreneures and Special Financial
Assistance of Rs. 26.30 lakhs sanctioned to
Women Entrepreneurs are also unsecured. There
are no seized units with the Corporation,

Whether introduction of any scheme for
settlement of sues and extensions thereto
complied with policy guidelines of Company
Government

Yes

On the Confirmation of balances of Trade
receivables, Trade payables. Term deposits,
Bank acconnts and Cash obtained

Yes, But confirmation in respect of Advances
not obtained.

Whether the bank guarantees have been
revalidated in time

Not Applicable

Thiruvananthapuram
10-10-2018

For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(FRIN 001536S)

Sd/-
A.RETNAKUMARAN NAIR

Partner
Membership No. 024791
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KSIDC
2017-18
Pending litigation
SL No. of
No. | Year cases
pending
1 1993 2
2 1994 0
3 1995 1
4 1996 1
5 1997 4
6 1998 3
7 1999 1
8 2000 1
9 2001 1
10 2002 0
11 2003 5
12 2004 1
13 2005 9
14 2006 4
15 2007 3
16 2008 9
1.7 2009 2
18 2010 1
19 2011 10
20 2012 13
21 2013 16
22, 2014 16
23 2015 19
24 2016 270,
25 2017 33
26 2018 17
Total 197 ]
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BALANCE SHEET AS AT 31-03-2018

Rs. in lakhs
Particulars Notes As at 31.03.2018 As at 31.03.2017
EQUIY AND LIABILITIES
1 Shareholders’ Funds
a) Share Capital 2 30,124.35 30,124.35
b) Reserves & Surplus 3 33,269.65 31,002.07
2 Share application money pending allotment ? .0.00 0.00
Sub-Total 63,394.00 61,126.42
3 Non-Current Liabilities
a) Long Term Borrowings 4 0.00 2,600.00
b) Deferred Tax Liability (Net) 9 3,457.73 3,315.90
¢) Other Long Term Liabilities 5 2,785.68 6,217.63
d) Long-Term Provisions = . .
Sub-Total 6,243.41 12,133.53
4  Current Liabilities
a) Trade Payable 5 94.26 108.64
b) Short Term Borrowing 0.00 0.00
¢) Other Current Liabilities 5 175.91 190.44
d) Short-Term Provisions 6 9,054.46 8,352.31
Sub-Total 9,324.63 8,651.39
TOTAL 78,962.04 81,911.34
ASSETS - D
1 Non-Current Assets
a) Fixed Assets
i) Tangible Assets 7 350.84 364.83
ii) Intangible Assets 7 1.86 255
b) Non-Current Investments 8 4,452.42 445242
¢) Deferred tax asset (net) 9 0.00 0.00
d) Long Term Loans & Advances 10 28,179.35 26,483.42
e) Other Non-Current Assets 0.00 0.00
Sub Total 32,984.47 31,303.22
2 Current Assets
a) Current Investments 8 7,380.63 7.780.63
b) Trade Receivables 11 0.00 0.00
¢) Cash & Cash Equivalents 12 19,452.72 24,882.20
d) Short Term Loans & Advances 10 18,565.76 17,550.27
e) Other Current Assets 13 ) 578.46 395.01
Sub-Total 45,977.57 50,608.12
TOTAL 78,962.04 81,911.34
Summary of Significant Accounting Policies 1

The accompanying notes are integral part of the financial statements

For and on behalf of the Board
Sd/- Sd/- Sd/- Sd/-
Managing Director ~ Director Chief Financial Officer Company Secretary
Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants

. (FRN 0015368S)
Thiruvananthapuram Sd/-
27.09.2018 A.RETNAKUMARAN NAIR

Partner (M.N.024791)
10.10.2018
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2018

Rs. in lakhs
For the Year ended For the Year ended
Particulars Notes 31-3-2018 31-3-2017
I Revenue from Operations 14 3950.48 3809.23
I Other Income 15 1263.08 978.38
IIT  Total Revenue( I + II ) 5213.56 4787.61
IV  Expenses
Employee Benefit Expenses 16 1028.75 910.30
Finance Cost 17 0.00 0.00
Depreciation and amortization expenses 18 36.30 52.24
Other Expenses 119 447.98 382.82
Dimunition of Investments 8 339.28 25.33
Bad Trade Investments 20 0.00 0.00
Bad Debts 21 0.00 0.00
Provision for Bad Debts 21 0.00 0.00
Total Expenses 1852.31 1370.70
V  Profit before exceptional and extraordinary 3361.25 3416.91
items and tax (III-IV)
VI Prior Period Item 22 -0.45 34.00
VII Profit before extraordinary items and tax (V-VI) 3360.80 3450.91
VIII Less : Extraordinary Items-EK Exp 22 0.00 0.00
IX Profit before Tax (VII+VIII) 3360.80 3450.91
X  Tax expenses
1) Current Tax 23 699.33 886.00
2) Deferred Tax 9 141.83 -0.61
Total Tax Expenses 841.16 885.40
XI Profit (Loss) for the period from 2519.64 2565.51
continuing operations (IX-X)
XII Profit (Loss) for the period from discontinuing operations 0.00 0.00
XII Tax expenses of discountinuing operations 0.00 0.00
XIV Profit (Loss) from discontinuing operations (after tax) (XII-XIII) 0.00 0.00
XV Profit (Loss) for the year (XI+ XIV) 2519.64 2565.51
XVI Darning per cquity sharc
(1) Basic - Continuing Operations (in Rs) 24 83.64 85.16
(2)Diluted - Continuing Operations (in Rs) 83.64 85.16
The accompanying notes are integral part of the financial statements
For and on behalf of the Board
Sd/- Sd/- Sd/- Sd/-
Managing Director  Director Chief Financial Officer Company Secretary
Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(FRN 0015365)
Sd/-
Thiruvananthapuram ARETNAKUMARAN NAIR
27.09.2018 Partner (M.N.024791)
10.10.2018
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NOTES FORMING INTEGRAL PART OF BALANCE SHEET AS AT 31.03.2018 AND

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2018
TOGETHER WITH THE INFORMATION REQUIRED UNDER SCHEDULE III
OF THE COMPANIES ACT, 2013

ii
iii

iv

Corporate Information

Kerala State Industrial Development Corporation Limited is a company incorporated in India under
the provisions of the Companies’ Act, 1956. Formed in 1961 with the objective of promoting,
stimulating, financing and facilitating the development of large and medium scale industries in
Kerala, KSIDC acts as a promotional agency involved in catalysing the development of physical
and social infrastructure required for constant growth of industry in the State. KSIDC also acts as
a nodal agency for implementation of various projects of Government of Kerala. It is a Public
Financial Institution within the meaning of Sec 2 clause 72 of the Companies Act, 2013and is also
registered as a Non -Banking Financial Company under Sec 45- IA of the RBI Act, 1934,

Basis of Preparation

The financial statements are prepared under historical cost convention in accordance with the
generally accepted accounting principles in India (Indian GAAP).The company has prepared
these financial statements to comply with all material aspects of the Accounting Standards notified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules2014, and the
relevant provisions of the Companies Act, 2013.

Presentation and disclosures of Financial Statements

Preparation and presentation of financials statements has been done as per the provisions and
schedule I of Companies Act, 2013. However, previous year figures are regrouped and recasted,
wherever necessary.

SIGNIFICANT ACCOUNTING POLICIES
Principal accounting policies followed:
Income Recognition:

The accounts for the year have been prepared under accrual basis except to the extent it relates to
income from interest on loans and advances relating to the Non-Performing Assets which has
been accounted on cash basis.

Dividend on share investments is taken on receipt basis.
Fixed assets: All fixed assets are shown at cost of acquisition less depreciation.

Depreciation on fixed assets is charged at the rates prescribed under Schedule 11 of the Companies Act
2013. Prorata deperciation has been charges in respect of assets acquired/ disposed off during the year

Employee Benefit :
(a) Retirement Benefits:

Gratuity and Leave Salary :The Company provides for gratuity under a defined benefit plan
covering eligible employees. The gratuity plan provides a lump-sum payment to eligible employees
at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employees’ salary and the tenure of employment with the company. Liabilities of gratuity
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(b)

vi

and leave encashment benefits have been determined based on actuarial valuation, as per the AS
15 (revised). Since it is fully funded, no long term provision is required.

Projected Unit Credit Actuarial Method was applied to assess the Plan liabilities owing to all forms
of admissible exit and accumulation of the benefits. The estimated liabilities have been funded
through SBI Life and ICICI Prudential Life in the case of leave salary and through SBI Life for
Gratuity respectively. The short fall in funding, if any, is included under current liabilities.

Others: Provident Fund and Pension Fund:

Provident Fund deducted from employees’ salaries and a portion of the 12% employer’s matching
contribution are transferred every month to KSIDC Employees Provident Fund Trust which is an
exempted establishment formed under Sec 17(1)(a) of the Employees Provident Fund and
Miscellaneous Provisions Act, 1952. The said trust manages the funds within the provisions of the
EPF Act and rules. All employees who joined after 15.11.1995 are covered under the Employees
Pension Scheme 1995 and others under the (earlier) Employees Pension Scheme 1971.The
employees who had joined earlier to15.11.1995 but are not covered under the Employees Pension
Scheme 1995 had approached the court for permiting them to exercise the option for pension. The
court is yet to pronounce judgement on the issue. In accordance with the recent amendments in
the EPF pension rules, employees who joined after 01.09.2014 and drawing a salary of more than
Rs 15000/- month are not covered under the pension scheme.

Eligible employees receive benefits from provident fund, which is a defined benefit plan . Out of
the 12% matching contribution made by the employer towards EPF, 8.33% (of basic salary plus
DA ) subject to limits/rules as prescribed from time to time, is transferred to this Provident Fund
and the balance to the Government administered pension fund. The rate at which the annual
interest is payable to the beneficiaries by the trust is being administered by the Government. The
Company has an obligation to make good the shortfall, if any, between the return from the
investments of the trust and the notified interest rate.

Investments:

Corporation maintains two types of investments -Non current and Current investments. The
Corporation has made an accounting policy for share investments considering the expert opinion of
practicing Chartered Accountants and got the same approved by the 252 ™ Board Meeting.
Accordingly the Investments were re classified as non Current and current investments. Non-
current investments, equity and preference, are carried at acquisition cost, less provision for
diminution other than temporary in value, if any. Where there is permanent diminution in the value
of investments, [ull provision is made.

Current investments are valued at lower of cost or fair value. Diminution in value of such
investments is being worked out as the difference between cost and book value based on the latest
available audited balance sheets of these companies, in the case of unquoted shares. In the case of
active listed shares, difference between cost and market value is provided if the market value is
less than book value; otherwise, book value is considered as the fair value. In the case of companies
where balance sheet is not available for preceding two years, value of investment is taken as nil.

In the case of non-current investments, where loans had been given and the asset is NPA, similar
provision is done as is applicable to the loan assets and disclosed appropriately.
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vii

viii

ix

Xi

xii

Xiii

Receipts on loan account relating to (i) approval of One Time Settlement cases by the Board (ii)
after the initiation of RR proceedings and (iii) from sale proceeds of companies taken over u/s 29
of the SFC’s Act, are accounted first as principal receipts and the excess, if any, over principal as
interest receipts. If the realization is not sufficient to cover the principal, the shortfall is treated as
bad, even though coercive action against the loan guarantors is in force.

Industrial loans and provisions:

As per RBI notitication No. DNBS. 193 DG (VL)-2007 dated February 22, 2007 updated as on
June 30,2014, all Government companies, being Non Banking Financial Companies not accepting
/ holding public deposits, have been exempted from prudential provisioning norms. However, the
Corporation is continuing with the established practice of disclosing provisions for Non Performing
Assets in the notes.

The excess of total provision required, if any, over the amount lying as Special Reserves created
under Sec.36(1) (viii) of the Income Tax Act, is appropriated from the Reserve & Surplus as per
the revised schedule III.

Accounting treatment for various Mega Projects:

The 301 st Board of KSIDC held on 27.10.2016 decided to form Special Purpose Vehicles, separately
for implementing and managing the various Mega projects being implemented by the Corporation.
Accordingly the Corporation had obtained expert opinion from reputed practicing Chartered
Accountants and as advised, the expenditure incurred on implementation of such projects had
been setoff against the budget allocations received from Government towards such projects and
only the net balances recorded.

As per the decision of the 300th Board meeting all expenditure incurred towards setting up and
maintaining business incubators are allocated against the income generated there from and the
excess expenditure over income generated claimed from the Government.

Taxation:

Income Tax is accounted in accordance with the Accounting Standard on Accounting for Taxes on
Income (AS-22), which includes current taxes and deferred taxes. Deferred Tax assets/ liabilities
representing timing differences between accounting income and taxable income are recognized to
the extent considered capable of being reversed in subsequent years. Current tax is the amount of
tax payable on the taxable income for the year as determined in accordance with the provisions
ol the Income Tax Act, 1961 plus additional provision required for the previous year, if any, based
on the final assessment done by Income Tax Authorities.

Sitting fees payable to Directors are treated on cash basis.

Impairment, if any, in the value of fixed assets will be provided for in the year in which it is
reckoned.

Foreign currency transactions:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.
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xiv

XV

Xvi

2

Government Grants (AS 12)

Grant received from Government/(s) for any specific purpose will be adjusted against the expenses
incurred for the purpose for which it is granted and any amount of such grant pending utilization,
will be shown under the head Government Grant under other Current Liabilities and will be
adjusted against the expenses as and when incurred.

Non-specitfic Government Grants received, if any, will be recognized as income on a systematic
basis in the profit and loss statement over the periods necessary to match them with the related
costs which they are intended to compensate as envisaged in Accounting Standard. During this
period company has not received any non-specific Government grants.

Contingent Liability:

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision is made.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenues,
cxpenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
period. Although these estimates are based on the management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring
a material adjustment to the carrying amounts of assets or liabilities in future periods

SHARE CAPITAL Rs. in Lakhs
Particulars 2017-18 2016-17
Authorised:

40,00,000 (40,00,000) Equity shares of Rs.1,000/- each 40,000.00 40,000.00
Issued, Subscribed and fully paid up:
30,12,435 (30,12,435) Equity shares of Rs.1,000/- each 30,124.35 30,124.35
Reconciliation of shares outstanding at the beginning and at the end of the reporting period
2017-18 2016-17

No. of No. of

Shares | Amount Shares Amount
At the beginning of the period 3012435 30124.35 | 3012435 |30124.35
Add:Shares issued during the year Nil Nil Nil Nil
Less: Shares bought back during the year Nil Nil Nil Nil
Add: Other movements during the year Nil Nil Nil Nil
Outstanding at the end of the period 3012435 30124.35 | 3012435 [30124.35
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Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Rs 1000/- per share. The
company declares and pays dividend in Indian Rupees.For the year ended 31-03-2018, the amount
of proposed dividend per share recognized for distribution to equity shareholders is Rs 5.81 (Previous

Year Rs 5.81)

2017-18 2016-17

Shares held by holding /ultimate holding company /
or their subsidiaries /associates

Nil

Nil |

Details of shareholders holding more than 5% shares
in the company

100 % owned by Govt of Kerala

2017-18 2016-17

Aggregate number of shares issued for consideration Nil Nil

other than cash, bonus shares issued and shares

bought back during the period of 5 years immediately

preceding the reporting date

3 RESERVES & SURPLUS Rs. in lakhs
Particulars 31.03.2018 |31.03.2017
Special Reserve u/s 36 (i)(viii) of the Income tax Act 1961:
created and maintained
Balance as per last Financial Statements 8.875.73 8589.41
Addition during the year 220.28 286.31
Closing Balance -a 9,096.01 | 8,875.73
Provision for Bad and Doubiful Debts (u/s 36 1(viia)
of the Income Tax Act 1961):
As per last Balance Sheet 446.31 351.75
Addition during the year 94.37 120.10
Less : bad debts set off 41.44 2555
Closing Balance -b 499.24 446.31
General Reserves
Surplus/(Deficit) in the Statement of Profit and Loss/General Reserve| 21,680.04 | 19,520.95
Add: Profit for the year transferred from Statement
of Profit and Loss Account 2,519.64 2565.51
Less: Dividend paid for the year 2016-17 including
dividend distribution tax 210.63

Total before Appropriations 23,989.05 | 22,086.45
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Rs. in lakhs
Less: Appropriations
Transfer to Special Reserve u/s 36(1) (viii) of Income tax Act 220.28 286.31
Transfer to Provision for Bad and Doubtful Debts (u/s 36(i)(viia)
of the Income Tax Act 1961) 94.37 120.10
Total Appropriations 314.65 406.42
Balances in General Reserve after appropriations -¢ 23,674.40| 21,680.04
Summary
a  Special Reserve u/s 36 (i)(viii) of the Income tax Act
1961 :created and maintained 9,096.01 8.875.73
b Provision for Bad and Doubtful Debts (u/s 36 (1)(viia)
of the Income Tax Act 1961): 499.24 446.31
¢ Balances in General Reserve after appropriations 23,67440| 21,680.04
Total Reserves and Surplus - a + b+ ¢ 33,269.65| 31,002.07
4. LONG TERM BORROWINGS
UNSECURED -TERM LOAN FROM OTHERS (Government of Kerala)
Rs. in Lakhs
G.0. No. and Date Head of Account 31-Mar-18 31-Mar-17
GO (Rt) No. 450/2010/1D dt:30.03.10 6885-01-190-99 0.00 100.00
GO (Rt) No. 990/2010/ID dt:12.07.10 6885-01-190-99 0.00 2500.00
Total 0.00 .2600.00

The unutilised unsecured loan from Government of Kerala had been resumed by the Gavernment along
with the balances in the treasury account as on 31.3.2018.We had requested the Government for surrender
of the loan and had reversed the loan together with the accrued interest payable thereon.

5. OTHER LIABILITIES Rs. in Lakhs
Particulars 31-Mar-18 31-Mar-17
Current | Non- Total |[Current Non- Total
Current Current

Trade Payables 94.26 1.66 95.92 108.64 0.85 109.49
Total 94.26 1.66 9592 | 108.64 0.85 109.49 | -
Other Liabilities :—i
a. Other Liabilities 17591 2784.02 2959.93 190.44| 4255.29 | 4445.73
b. Interest accrued on GoK loans 0.00 0.00 0.00 0.00| 1961.49 | 1961.49

to various projects

(refer note no 4 above)

Total (a+h) 175.91|2784.02 | 2959.93 | 190.44/6216.78 | 6407.22

Total 270.17|2785.68 | 3055.85| 299.08(6217.63 | 6516.71
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* Summary of Other Liabilities Rs. in lakhs
Particulars 31-Mar-18 31-Mar-17
Current Non- Total | Current Non- Total
Curremt Current

Current Account with Others 000 | 3352 33.52 0.00 3.86 3.86
Current Account with Companies 26.56 13.81 40.37 75.36| 13.87 89.23
Current Account with Consultants 0.00 1.00 1.00 0.00 1.00 1.00
Suspense 0.00 | 75.00 75.00 0.00( 100.00 100.00
Staff Advance 0.00 0.04 0.04 0.00 0.00 0.00
Advance to Chairman-TKA Nair 0.00 0.00 0.00 0.00 0.00 0.00
Advance to MD 0.00 0.00 0.00 0.00 0.01 0.01
Travel Advance to chairman 0.00 0.00 0.00 0.03 0.00 0.03
Co-Operative Recoveries/Salaries 0.00 0.00 0.00 0.01 0.00 0.01
TDS Payable - Others 12.02 0.00 12.02 131 0.00 1.31
TDS Payable-Salary 0.15 0.00 0.15 0.31 0.00 0.31
Service Tax Payable 0.00 0.00 0.00 1.41 0.00 141
RCM Payable SGST 1.82 0.00 1.82 0.00 0.00 0.00
RCM Payable CGST 1.82 0.00 1.82 0.00 0.00 0.00
SGST Payable 535 0.00 5.35 0.00 0.00 0.00
IGST Payable 2.50 0.00 2.50 0.00 0.00 0.00
CGST Payable 535 0.00 345 0.00 0.00 0.00
Labour Welfare Fund Payable 5.88 0.00 5.88 0.00 0.00 0.00
Retention Deposit 17.90 0.00 17.90 106.77 0.00 106.77
Govt of Kerala- Others 0.00 0.00 0.00 0.00] 65.09 65.09
Various Project - KGGL 0.00 [1284.31 1284.31 0.00| 1284.31 | 1284.31
Various Project 35.78 (1376.33 1412.11 0.00| 2787.15 | 2787.15
HDFC Credit Card-5329 7303 0007 7927  0.00 0.00 0.00 0.00 0.00 0.00
KVAT 0.00 0.00 0.00 0.00 0.00 0.00
Security Deposit( Liability) 60.77 0.00 60.77 5.24 0.00 524
L.I.C. Deductions -0.01 0.00 -0.01 0.00 0.00 0.00

Total 175.91 2784.02 |2959.93 | 190.44 4255.29 | 4445.73

i There are no dues to companies/firms under Micro, Small and Medium Enterprises Development
Act 2006.

i KSIDC is acting as an agent for implementing Industrial Growth Centre (IGCO) in the State of
Kerala. A total amount of Rs.14422.74 lakhs (previous year Rs.13922.74 lakhs) has been received
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from the Government for meeting the expenditure relating to the Growth Centre (including money
received as share capital/loan by KSIDC pending rectification of Head of Account and due to
IGC). Receipts collected by way of lease premium/sale of land, miscellancous income and other
receipts on current account amount to Rs.11288.12 lakhs (previous year Rs.9658.77 lakhs). Total
receipts stand at Rs.25710.86 lakhs (previous year Rs.23581.51 lakhs). All the fixed assets including
land and building are held by KSIDC on behalf of Government of Kerala. All receipts and payments
are accounted on cash basis and have been approved by the Project Implementation Committee,
the governing body for IGC. The excess of receipts over expenditure is Rs.4268.70 lakhs (previous
year Rs.3928.04 lakhs). The total expenditure under major heads is as shown below:

Rs.lakhs
Land & Site Development 9076.99
Roads 1198.9
Buildings 5078.02
Water Supply 1092.18
Power 2121.09
Others 2874.98
Total 21442.16
Cash & Bank Balances # : 4385.67
Control Account Balance -116.97
Total 4268.70

# KSIDC, being the implementing agency of Industrial Growth Centre(IGC) on behalf of Government
ol Kerala, the funds of IGC were parked seperately as Fixed Deposit under IGC A/c and not
included under cash and bank balance of the Corporation.

il The mutation of land at LEIP in favour of KSIDC was done on 09.11.2017 and the matter of
execution of licence agreement has been taken up with M/s GAIL Gas Ltd. The sum of Rs75
lakhs received towards allotment of land in the park will be accounted as lease consideration and
suspense account settled after the execution of the lease agreement.

6 SHORT TERM PROVISIONS
A. Leave Salary
Leave salary is calculated based on the number of days of earned leave to the credit of the
employee, subject to a maximum of 300 days.

Ason 31.03.2018 the actuarial valuation for leave salary was Rs.2,55,97.491/- ( PY - Rs 3,10,41,102/).
The estimated liabilities have been fully funded through SBI Life and ICICI Prudential Life.
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Rs. in lakhs
Particulars 31-Mar-18 31-Mar-17
1. Expense Recogonized in the profit & Loss Account
Current service cost 26.00 74.07
Interest cost on obligation 21..72 20.50
Expected return on plan assets - -20.51
Transfer In / Out =
Curtailment (gain)/loss recognized - -
Settlement (gain)/loss recognized - =
Net actuarial (gain)/loss to be recognized in year - 95.67 - 48.65
Expense recognized in Profit and Loss Account - 47.95 2541
2. Actual Contribution and Benefit payments for the year
i Actual Benefit payments = 23,63 - 5.45
ii Actual Contributions 1.10 19.10
3. Net Asset / (Liability) recognised in the Balance Sheet
i Present value of Obligations as at the end of the year 25597 31041
ii Fair value of plan assets at the end of the year 303.92 309.31
iii Asset/(Liability) recognized in the Balance sheet 47.95 1.10
4.  Change in Defined Benefit Obligations (DBO) during the year
i Present Value of DBO at the beginning of the year 310.41 268.93
i Current Service Cost 26.00 74.07
iii Interest Cost 21.72 20.50
iv Actuarial (Gains) / Losses - 76.53 - 47.64
v Benefits Paid - 2563 - 545
Present Value of DBO at the end of the year 255.97 31041
5. Change in the fair value of plan assets are as follows
i Fair value of plan assets at the beginning of the year 309.31 274.14
ii Expected return on plan assets - 20.51
iii Contribution 110 19.10
iv Benefits Paid - 25.63 - 545
v Actuarial (Gains) / Losses 19.14 1.01
Fair value of plan assets at the end of the year 303.92 309.31
6. Actuarial Assumptions for Leave Encashment
Particulars 31-Mar-18 31-Mar-17
i Discount Rate 8 % p.a. 7.70 % p.a.
ii  Expected Return on Plan Assets 0.00% Not Applicable
iti ~ Salary escalation 6% 10%
iv  Attrition 0TO 1% | PS: 0 TO 40 :1%
v Mortality Tables IALM (2006-08) Ult | IALM (2006-08) Ult
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Footnote :

The discount rate is based on the prevailing market yields of Government of India securities as at
the Balance Sheet date for the estimated term of the obligations. The estimate of future salary

increases considered, by taking into account the inflation, seniority, promotion, increments and
other relevant factors.

Gratuity

Corporation is following the provisions of The Payment of Gratuity Act for computing the eligible
Gratuity, as per stipulation made by Government on 9th Pay revision . Accordingly Gratuity shall
be payable to an employee on the termination of his / her employment after he / she has
rendered continuous service for not less than five years for every completed year of service
or part thereof in excess of six months at the rate of fifteen days’ wages based on the rate of
wages last drawn by the employee. The [ifteen days’ wages shall be calculated by dividing the
monthly rate of wages last drawn by him/ her by twenty six days, as if every completed month
comprises of 26 days.

The payment of Gratuity ( Amendment) Act,2010 had increased the limit to Rs 20 lakhs w.e.f
29.03.2018. In line with these provisions, the Corporation had also provided for the enhanced limlit
w.e.f 29.03.2018.

As on 31.03.2018, the actuarial valuation of gratuity was Rs 40570765/ (PY Rs 33788380/-). The
estimated liabilities have been funded through SBI Life. The short fall in the funding , if any, is
included under current liabilities.

Particulars 31-Mar-18 | 31-Mar-17
Expense Recogonized in the profit & Loss Account
Current service cost 9.27 23.15
Interest cost on obligation 23.15 22.38
Expected return on plan assets 22,33 -21.74
Past Service Cost 122.96 -
Net actuarial (gain)/loss to be recognized in year -47.92 8.52
Expense recognized in Profit and Loss Account 85.24 32.32
Actual Contribution and Benefit payments for the vear
i. Actual Contributions
i Actual Benefit Payments - 41.62 - 18.27
Net Asset / (Liability) recognised in the Balance Sheet
i Present value of Obligations as at the end of the year 405.71 337.88
i Fair value of plan assets at the end of the year 320.26 312.67
i Asset/(Liability) recognized in the Balance sheet - 8545 - 2521
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Rs. in lakhs
4.  Change in the Present value of Defined Benefit

Obligations (DBO) during the year

1 Present Value of DBO at the beginning of the year 337.88 299.82

i Current Service Cost 807 23.15

i Interest Cost 23.15 22.38

v Actuarial (Gains) / Losses -4593 10.80

v Past Service Cost 122.96 -

vi Benefits Paid -41.62 - 18.27

Present Value of DBO at the end of the year 405.71 337.88
5. Change in the fair value of plan assets are as follows

1 Fair value of plan assets at the beginning of the year 312:67 306.93

i Expected return on plan assets 24.21 24.01

i Contribution 25.00 -

iv Benefits Paid -41.62 - 18.27

v Actuarial (Gains) / I.osses
Fair value of plan assets at the end of the year TO T A L 320.26 312.67
6. Actuarial Assumptions for Gratuity

Particulars 31.03.2018 31.03.2017

Discount Rate 101 % pa. 7.30 % p.a.
i Expected Return on Plan Assets 0.00% 7.30%
il Salary escalation 6% 10%
iv  Attrition PS: 0TO 40 :1% PS:0TO40:1%
v Mortality Tables TALM (2006-08) Ult | TALM (2006-08) Ult

Footnote :
The discount rate is based on the prevailing market yields of Government of India securities as at
the Balance Sheet date for the estimated term of the obligations. The estimate of future salary
increases considered, takes into account the inflation, seniority, promotion, increments and other

relevant factors.

Current Liabilities on Various Provisions

Particulars 31.03.2018 31.03.2017
Provision For Employee Benefit Expenses

Opening Balance -a 171.27 171.27
Add: Provision made during the year 0.00 0.00
Total 171.27 171.27
Less:Payment of Interim Relief 171.27 0.00
Balance Provision-a 0.00 171.27
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Leave Salary

Particulars 31-3-2018 31-3-2017
Opening Balance 1.10 0.00
Add: Provision made during the year 0.00 20.20
Total 1.10 20.20
Less:Payment made during the year 1.10 19.10
Balance Provision -b 0.00 1.10
Gratuity
Particulars 31-3-2018 31-3-2017
Opening Balance 2521 0.00
Add: Provision made during the year 85.24 2521
Total 11045 25.21
Less:Payment made during the year 25.00 0.00
Balance Provision-¢ 85.45 25.21
Total -i =a+b+c 85.45 197.58
Current Liabilities regarding Other Provisions
Provision for Taxation
Particulars 31-3-2018 31-3-2017
Opening Provision for Taxation 6113.08 5233.28
Addition during the year 685.82 879.80
Tax provision for previous years
Total 6798.90 6113.08
Less:Set off /Adjustment/previous year payments effected
during the year. 0.00 0.00
Closing provision for taxation -ii 6798.90 6113.08
Provision for diminution in value of Investments #
Opening Balance 1830.84 1823.86
Add: Provision required at the year end 339.28 25.33
Total 2170.12 1849.20
Less:Provision reversed during the year. 0.00 - 1836
Balance Provision 2170.12 1830.84
Provision for dividend and tax thereon.
Opening Balance
Provision for Dividend 175.00 350.00
Dividend Distribution Tax thereon 35.82 71.65
Total - Provision and tax thereon 210.82 421.65
Less: Paid During the Year 210.82 210.82
Balance 0.00 210.82
Add: Provision during the year
Dividend Distribution Tax Thereon provided.
Proposed dividend and Tax thereon for the year 0.00 0.00
Total - Provision for-dividend-and-tax-thereon 0.00 210.82
Grand Total (i-+i-+iii) 2255.57 2239.24
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C  Others
Provision for Taxation: Set off entries against advance taxes, self assesssments, regular taxes
and TDS receivables( booked under advance tax account) had been effected till assessement
year 2011-12.Adjustment in respect of excess/ shortfall in estimated provisions created in earlier
years, if any, has been made on case to case basis. The details of provision is as follows.
Particulars 31.03.2018 31.03.2017
FY 2011-12 AY 2012-13 1071.00 1071.00
FY 2012-13 AY 2013-14 1253.75 125375
FY 2013-14 AY 2014-15 1025.12 1025.12
FY2014-15 AY 2015-16 683.41 683.41
FY 2015-16 AY 2016-17 1200.00 1200.00
FY 2016-17 AY 2017-18 879.80 879.80
FY 2017-18 AY 2018-19 685.82 0.00
Total 6798.90 6113.07
# Provision for diminution in value of Investments: Includes provision against investments
of Rs.1800.84 lakhs and additional provision of Rs.30 lakhs (advance share investment in M/s.
Manito Electronics Pvt. Ltd-Rs 25 Lakhs, and advance investment in IL&FS Rs. 5 lakhs) made
against ‘Advance towards investment in Companies.
Rs. in Lakhs
Summary: Current Liabilities on Provisions 31.03.2018 | 31.03.2017
Provision For Employee Benefit Expenses 0.00 171.27
Provision for Leave Salary 0.00 1.10
Provision for Gratuity 85.45 25.21
Provision for Taxation 6798.90 6113.08
Provision for diminution in value of Investments 2170.12 1830.84
Provision for dividend and tax thereon. 0.00 210.82
Grand Total 9054.46 8352.31
7(1) FIXED ASSETS
Particulars Gross Block
As at Additions Sales/ Up to
01/04/2017 Deduction | 31.03.201§
Land # 207.21 0.00 0.00 207.21
Buildings 196.72 0.00 0.00 196.72
Electrical Fittings 46.14 0.47 0.00 46.60
Solar Power System 57.93 7.22 0.00 65.15
Furniture and Fittings 95.08 0.62 0.00 95.70
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Office Equipments 56.39 8.11 5.06 59.44
Computer 256.53 5.62 3.04 259.11
Vehicle 57.69 0.00 0.00 57.69
Library Books 11.88 0.05 0.00 11.93
Intangible assets (Softwares) 36.29 0.21 0.00 36.50
Total 1021.85 22.29 8.09 1036.05
Previous Year Figures 1092.88 300.37 22.77 1370.48
Particulars DEPRECIATION NET BLOCK
Asat  |Chargedto | Charged to Sales/ Upto As at As at
01/04/2017 | Opening P &L Deductions | 31/032018 | 31032018 | 31032017
Retained
Earnings
Land # 0.00 0.00 0.00 0.00 0.00 207.21 | 207.21
Buildings 131.28 0.00 3.26 0.00 134.54 62.18 65.44
Electrical Fittings 37.78 0.00 224 0.00 40.03 6.58 8.35
Solar Power System 29.36 0.00 6.34 0.00 35.70 2945 28.57
Furniture and Fittings 82.37 0.00 3.07 0.00 85.43 10.27 12.72
Office Equipments 50.90 0.00 4.00 4.72 50.18 9.26 5.49
Computer 238.33 0.00 10.56 271 246.18 12.93 18.20
Vehicle 38.83 0.00 5.88 0.00 44.72 12.97 18.85
Library Books 11.88 0.00 0.05 0.00 11.93 0.00 0.00
Intangible assets 33.74 0.00 0.89 0.00 34.63 1.86 2.55
(Softwares)
Total 654.47 0.00 36.30 7.43 683.34 | 352.70 | 367.37
Previous Year Figures| 566.19 0.00 119.05 7.60 677.64 692.84 | 526.69
Net Block
As at 31.03.2018 | As at 31.03.2017
Tangible Assets 350.84 364.83
Intangible assets 1.86 2.55
Total 352.70 367.37

# Land includes

I 30 acres of land at TELK Angamaly transferred to KSIDC at nil cost, vide G.O. 836/2008/ID
dated 26.07.08 and G.O. 1174/2009/ID dt 31.08.09. This has been given on 90 years lease to
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|

INKEL KSIDC PROJECTS Ltd (JV). Further 26.712 Acres of land has been transferred to
KSIDC for implementation of Business Hub, for which mutation in favour of KSIDC is yet to be
completed.

1.9909 acres of land of M/s. Astral Watches Ltd. transferred in the name of KSIDC on Government
giving approval for winding up of the company and transfering of assets and liabilities to KSIDC
for the purpose of dissolution of the company under Easy Exit scheme of Companies Act.

NON-CURRENT AND CURRENT INVESTMENTS

Total value of current investments (at cost) as on 31.03.2018 is Rs 7380.63 lakhs (PY Rs 7780.63
lakhs). The total provisions created for diminution in the value of such investments is Rs 2140.12
lakhs (PY Rs 1800.84 lakhs). During the current year, a net amount of Rs 339.28 lakhs ( PY 25.33
lakhs) has been provided as diminution in the value of current investments. The aggregate provisions
of Rs 2170.12 lakhs ( PY 1830.84 lakhs) includes Rs 25 lakhs (‘advance share investment in M/
s Manito Electronics (P) Ltd) provided in the earlier year on account of diminution in the value of
advance share investment, Rs. 5 lakhs provided in current year towards advance share investment
in IL&FS.

Details of Non-current and Current Investments

Corporation maintains two types of investments -Non current and Current investments . The
Corporation has made an accounting policy for share investments considerin g the expert opinion of
practicing Chartered Accountants and got the same approved by the 252nd Board Meeting
-Accordingly the Investments were re classified as non Current and current investments

NON CURRENT INVESTMENTS (Rs. in lakhs)

No Name of the Company Face No. of At Cost At Cost

Value  Shares 31/3/2018  31/03/2017

A. Quoted Equity Investments

1 Apollo Tyres Ltd. 1 5000000 1371.25 1371.25
2 BPCL (Including Bonus shares of 296293) 10 1777758 33.34 33.34
3 Cochin Minerals & Rutiles Ltd. 10 1050000 105.00 105.00
4 Forbes & Company 10 30363 14.80 14.80
5  Gokak Textiles Limited 10 15181 9.49 9.49
6  Geojit BNP Paribas 1 20000000 50.00 50.00
(including 1500000 bonus shares)
7 Indsil Hydropower Ltd. 10 1054166 63.25 63.25
8  Patspin India Ltd. 10 2490000 249.00 249.00
9  Philips Carbon Black Ltd 10 467900 140.37 140.37
Total - A 2036.50 2036.50
Market Value of Quoted Investments 48837.18 34317.97
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B Unguoted TInvestments Fquity Shares

1 ULCC IT Infrastructure (P) Ltd. 100 6553000 655.30 655.30
2 InvestIndia 100 500 0.50 0.50
3 India Middle East Broadcasting 10 3630000 363.00 363.00
4 Kannur International Airport Ltd 100 10000 1000.00 1000.00
TOTAL -B 2018.80 2018.80
C Ungquoted Investments Equity Shares
Joint Venture
1 INKEL- KSIDC Projects Ltd 10 2786260 278.63 278.63
2 Kuttiyadi Coconut Industrial Park Ltd. 1000 250 2.50 2.50
TOTAL -C 281.13 281.13
D Ungquoted - preference shares
1 Filatex Vechukunnel - 100 57000 57.00 57.00
2 Kerala Sponge Tron Limited-10 % RCP Shares 100 59000 59.00 59.00
TOTAL -D 116.00 116.00
Total B+C+D 2415.93 2415.93
Total Non Current Investments (A+B+C+D) I 4452.42 4452.42
I1 CURRENT INVESTMENTS (At Cost) -
Cases with positive Networth
A Quoted Equity Investments (Equity shares)
1 Eastern Treads Ltd. 10 615000 61.50 61.50
2 IDBI Bank Ltd ( incl 53520 bonus shares) 10 142720 115.96 115.96
3 Nitta Gelatin India Ltd 10 2862220 1364.07 1364.07
4 PTL Enterprises 2 1500000 30.00 30.00
5 Artemis Global Life Sciences (Previous PTL
Projects LTD bonus Shares of 1500000 nos) 1500000
6 Rubfilla International § 2736000 342.00 342.00
TOTAL - A 1913.53 1913.53
Market Value of Quoted Trade investments 10410.42  8355.63
B Unguoted Investments (Equlty shares)
1  ATI Ltd 10 250000 50.00 50.00
2 BPL Telecom Ltd. (including 138600 Bonus Shares) 10 198000 5.94 5.94
3 Cheraman Financial Services 10 3100000 310.00 310.00
4 Cochin International Airport 10 5000000 000.00 900.00
5 Green Land Paper Mills Ltd 10 247500 24.75 2475
6 InKel Limited 10000 6000 600.00 600.00
7 Integrated Rubian Exports 10 300000 30.00 30.00
8 Kerala Enviro Infrastructure 10 999000 99.90 99.90
9 Kerala Industrial and Technical Consultancy 1000 3950 0.79 0.79
Organisation( Bonus Share 1:49- 3871
Nos Bonus Shares)
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10 Loop Mobile (Including 1400 Nos) Bonus Shares 10 2000 0.06 0.06
11 OEN India Ltd (including 1181509 Nos bonus shares) 10 1274607 9.34 9.34
12 Profit Core Pipes Ltd. 10 50000 5.00 5.00
13 State Farming Corpn. Of Kerala 1000 6100 61.00 61.00
14 Symphony TV 1000 2500 25.00 25.00
15 Thanikudam Bhagavathy Mills Ltd 10 165000 16.50 16.50
16 Traco Cable Co. Ltd 10 100000 10.00 10.00
17 Travancore Titanium Products Ltd. 10 139732 13.97 13.97
18 Printronics Techpark Pvt Ltd 10 5000 0.50 0.50
TOTAL - B 2162.75  2162.75
C Unquoted Investments - Preference
1 Central Travancore Specialists Hospital 10 862000 86.20 86.20
-16% RCP Shares
2 Sree Sakthi Paper Mills Ltd 10 10000000 600.00 1000.00
TOTAL - C 686.20 1086.20
Total Current Investments 4762.48 5162.48

(Positive Networth) (A+B+C) 11
CURRENT INVESTMENTS (At Cost)
111 Cases with Negative networth

A Quoted Investments(Equity)
1 Accel Transmatic Systems India 10 5824 0.78 0.78
2 BST Lid. 10 550000 55.00 55.00
3 Victory Paper & Boards Ltd 10 200000 20.00 20.00

Total - A 75.78 75.78

B Unquoted Investments (Equity)

ABN Granites Ltd 10 1100000 110.00 110.00
2 <Chaya Industries 10 970000 97.00 97.00
3 Covema Filaments Ltd 10 1216800 121.68 121.68
4 Clasto Tapes Ltd 10 68500 6.85 6.85
5 Emtex International Ltd 100 11800 11.80 11.80
6 Excel Glasses 1 307400 14.66 14.66
7 Geojit Credits Ltd 2 11000000 220.00 220.00
8 Hindustany Cylinders 10 136700 13.67 13.67
9 Industrial Accumulators 100 7500 7.50 7.50
10 Kerala Spinners 10 126800 12157 12.57
11 Madras Spinners (including 49950 Bonus Shares) 10 99900 5.00 5.00
12 Malabar spinning & weaving Ltd 200 5000 10.00 10.00
13 Manito Electronics 10 120000 12.00 12.00
14 Meenachil Rubberwood Ltd 10 390000 39.00 39.00
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15 Optima Packagings 10 87600 8.76 8.76
16 Periyar Chemicals 10 58875 393 355
Ltd (including 19,625 Bonus Shares)
17 Pact Rubber Wood 10 66000 6.60 6.60
18 Rubberwood India 10 344600 34.46 34.46
19 Sri Sai Maharaj Pulp & Paper 100 14300 14.30 14.30
20 SAIL- SCL Kerala Ltd 10 303801 71.52 71.52
21 Travancore Sulphates 10 78000 7.80 7.80
22 Yellow Foods (P) Ltd. 10 9800 0.98 0.98
23 TECIL Chemicals & Hydro 10 296320 20.49 20.49
(Including 91460 bonus shares)
24 Kerala State Textile Corporation 100 25000 25.00 25.00
25 Travancore Cochin Chemicals 10 3518180 325.91 325.91
26 Travancore Oxygen Ltd. 100 2500 2.50 2.50
27 United Electrical Industries Ltd. 10 93600 9.36 9.36
28 Vysali Pharmaceuticals Ltd 10 50000 5.00 5.00
29 Western India Cottons Ltd. 10 350000 35.00 35.00
Total B 1253.32 1253.32
C Unquoted Investments Preference
1 Chaya Industries 100 50000 50.00 50.00
Total C 50.00 50.00
Total Current Investments 1379.11 1379.11
(Negative Networth) (A+B+C) III
v Investment - Others Joint Venture
1 Units in Kerala Venture Capital Fund 46.25 46.25
2 Kerala GAIL Gas Ltd 10 11927998 1192.80 1192.80
Total Other Investments - IV v 1239.05 1239.05
Grand Total - Non Current and Current 'V 11833.06 12233.06
Investments (I+I1+I11+IV)
Non Current Investment
Quoted Fquity Shares 2036.50 2036.50
Unquoted Equity Shares 2018.80 2018.80
Unquoted Equity Shares(JV) 281.13 281.13
Unquoted Preference shares 116.00 116.00
Total Non-Current Investments 4452.42 4452.42
Current Investment
Quoted Equity Shares ( Positive & Negative Networth) 1989.31 1989.31
Unquoted Equity Shares( Positive & Negative Networth) 3416.07 3416.07
Unquoted Preference Shares( Positive & Negative Networth) 736.20 1136.20
Investment - Other(JV) 1239.05 1239.05
Total Current Investments 7380.63 7780.63
Total Value of Investments 11833.06 12233.06
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Provision for Diminition in value of Investments :

Non Current Investment 363.00 0
Shares with Positive Networth 376.96 375.48
Shares with negative Networth 1353.91 1379.11
Other Investments 46.25 46.25
Aggregate provisions 2140.12  1800.84
Aggregate Amount of Quoted 4025.80 4025.80
Aggregate Amount of Unquoted 7807.25 8207.25
Total Investments 11833.06 12233.06
Market Value:
Quoted -Non Current Investments 48837.18  34317.97
Quoted-Current Investments -Positive Networth 10410.42 8355.63
Aggregate market Value of Investments 59247.60 42673.60
9 DEFERRED TAX ASSET
Particulars 31/03/2018 31/03/2017 —|
Base Deferred Tax Base Deferred Tax
Asset | Liability Asset | Liability
Current liabilities
Trade Payables 87.17 109.49
Interest accrued on bonds/ 0.00 0.00
Govt.loan
Provision for gratuity 85.45 2521
Provision for leave salary 0.00 1.10
59.74 47.00
Current assets
Interest accrued on deposits | 570.28 370.52
Interest accrued on TL 523 18.07
Prepaid expenses 10.74 9.56
Interest accrued/loan 2.21 221
Provisions
Provision for doubtful.debts 499.24 446.31
u/s 36 1 viia of IT Act
Provision for Special Reserve| 9096.01 8875.73
u/s 36 1 viii of IT Act 3524.37 3364.73
Fixed assets
Depreciation -19.97 -6.91 -5.30 -1.83
Total 59.74 | 3517.46 47.00 | 3362.90
LDeferred Tax Asset (3457.73) (3315.90) ]
Existing Balance -DT (3315.90)
Additional Provision Required (141.83)
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No utilization has been made so far of the Special Reserve created and maintained under
section 36(1) (viii) of Income Tax Act. However, based on the opinion of the Expert Committee
of ICAL, deferred tax liability has been provided on the Special Reserve maintained under 36(1)
(viii) of the IT Act from 2012-13 onwards.

10 LOANS AND ADVANCES - LONG TERM AND SHORT TERM (Rs. in lakhs
Particulars 31-03-2018 31-03-2017
Current |Non-Current| Total Current | Non-Current| Total
A Secured Loan
Term Loan # 16373.20 21854.93 | 38228.13| 16356.00 19849.73 | 36205.73
Unsecured Loan
Term Loan 0.00 100.00 100.00 0.00 100.00 100.00
Sub Total 0.00 100.00 100.00 0.00 100.00 100.00
Total A 16373.20 | 21954.93 |38328.13|16356.00 | 19949.73 36305.73
B Advances recoverable in cash or in kind or for value to be received
i) _Secured
a) Considered Good
1) Secured- Staff loans 0.29 463.06 463.35 60.97 347.32 408.29
Total Secured -i) 0.29 463.06 463.35 60.97 347.32 | 408.29
ii) Unsecured
Advance towards 357.00 30.00 387.00 30.00 0.00 30.00
investmentin Companies
Staff Advance 0.22 0.10 0.32 1.04 0.00 1.04
Advance to MD-Travel 0.06 0.00 0.06 0.00 0.00 0.00
Advance to Chairman
- Travel 1.46 0.00 1.46 0.00 0.00 0.00
-Others 0.12 0.00 0.12 0.12 0.00 0.12
Total- Unsecured 358.86 30.10 388.96 31.16 0.00 31.16
1) Other Advances
Other Advances-Others 205.15 490.66 695.80 277.36 04531 1222.67
Advance Income 1618.17 5224.81 6812.98 816.27 5224 81 6041.08
Tax and TDS
Prepaid Expenses 10.09 0.65 10.74 8.52 1.05 9.56
Electricity, Telephone and 0.00 15.14 15.14 0.00 15.21 15.21
Other Deposits
Total -Other Advances | 1833.41 5731.26 | 7564.65| 1102.15 6186.37 | 7288.52
Total-B 2192.56 6224.42 | 8416.97 | 1194.27 6533.69 | 7727.97
Total - A + B 18565.76 | 28179.35 |46745.09 17550.27 | 26483.42 44033.69

i In the opinion of Board of Directors, loans to industrial units shown is at the value realizable
in the ordinary course of business. However, based on the the asset classification and provisioning
norms of RBI and extra provision made for cases where deemed required in any class of assets,
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the provisioning has been considered at 2.75% for Standard assets, 10% for Sub-standard
assets, 25 % for Doubtful I category,50 % for Doubtful II and III category and 100 % for loss
assets respectively. Note no I (ix) may also be referred to in this regard.

Rs. in Lakhs
Particulars 31/03/2018 31/03/2017
Asset Classification Current | Non-Current| Total Current |Non-Current| Total
Standard 2881.60 18678.30 | 21559.90 | 3461.00] 15476.56 | 18937.56
Sub- standard 639.77 1269.96 | 1909.73 | 1300.91 191031 3211.22
Doubtful T 2206.69 1122.10 | 3328.80 648.75 37245 | 1021.20
Doubtful IT 388.87 126.72 515.59 432.32 162.14| 594.46
Doubtful III 9900.74 755.63 | 10656.37 | 10149.93 2028.28 | 12178.20
Loss 35553 221 357.74 363.08 0.00] 363.08
Total 16373.20 | 21954.93 |38328.12 [16356.00| 19949.73 [36305.73
Provisioning
Standard 79.24 513.65 592.90 95.18 425.61 520.78
Sub- standard 63.98 127.00 190.97 130.09 191.03 321.12
Doubtful T 551.67 280.53 832.20 162.19 93.11 255.30
| Doubtful IT 194.43 63.36 257.79 216.16 81.07| 29723
Doubtful IIT 4950.37 377.82 | 5328.19| 5074.96| - 1014.14| 6089.10
Loss 355.53 2.21 357.74 363.08 000 363.08
Total 6195.22 1364.56 | 7559.79 | 6041.66] 1804.96| 7846.62
# Term Loan Summary Rs.in lakhs
Opening Balance- 01.04.2017 36305.73
Add Current Yr Disbursement _ 714858
Total 43454.31
Less Principal Recovery 5087.11
Principal Write off 39.07
Balance as on 31.03.2018 38328.13

Loan Cases under winding up,BIFR cases and cases where requisition has been issued under
Kerala Revenue Recovery Act for recovery of loan dues,totalling Rs. 4186.33 Lakhs (Rs 2799.59
Lakhs), have been categorised as ‘Non-current’ from 2012-13 onwards considering that the
recoverability during the current year is beyond the control of the management and the realization
will take more than one year in the ordinary course,
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The Loss Assets also include the sum of Rs 2.21 lakhs being the balance outstanding in the interest
receivable account on changing the system of accounting to cash basis for interest receipts from

1988-89.

Special Reserve:

Under Section 36 (i)(viii) of the Incometax Act 1961

As per last Balance Sheet
Addition during the year

Closing Balance

Provisioning requirement under NPA
Total Provisioning required

Rs. in Lakhs

31-03-2018

8875.73
220.28
9096.01

7559.79

7559.79

The balance lying in Special Reserve is in excess of the provisioning requirement disclosed above. Hence,
no appropriation has been made during the year in accordance with Note no. 1 (ix).

Unsecured Loan

This amount represent temporary loans @11.25 % and 9.25 % sanctioned to M/s Malappuram Cancer
Center and Research Institute and Kerala State Textiles Corporation as per the directive from Government

of Kerala

Advance Share Investment includes Rs 5 lakhs in IL&FS and Rs 25 lakhs in Manito Electronics (P) Ltd.

Other Advances -Others

2017-18 2016-17

Particulars Current |[Non-Current | Total Current | Non-Current| Total
Current Acconnt With Consultants 3.39( 23379 239.17 05.15 | 139.23 234.39
Current Account With Companies 1228 | 193.65 205.93 448 | 218.46 222,94
Government of kerala-others 68.10 58.85 126.95 5885 | 57291 63l1.76
Trade Payable 2.30 0.77 3.06 0.00 0.00 0.00
HDFC Credit 0.12 0.00 0.12 0.00 0.00 0.00
Card NO 5329730620048046

Sales Tax(Lease) 0.00 3.60 3.60 0.00 3.60 3.60
Suspense 0.00 0.00 0.00 okl 11.11 18.22
Employees Contribution to PF 0.00 0.00 0.00 1.24 0 1.24
Industrial Growth Center 116.96 0.00 116.96 110.53 0 110.53
Total 205.15| 490.66 695.80 | 277.36 | 945.31 1222.67

An amount of Rs 126.95 lakhs incurred as per G.O in respect of following cases and is pending for
reimbusement by Government of Kerala.
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Particulars 31.03.2018 31.03.2017
Steel Complex Share -a 0.00 65.06
Common Wealth Trust-b
13-14 0.00 14.78
14-15 0.00 5.30
15-16 0.00 101.50
16-17 58.85 58.85
17-18 68.10
Travancore Rayons-c
13-14 0.00 100.20
14-15 0.00 96.86
15-16 (.00 9235
ALIND-d\

13-14 0.00 31.78
Total 126.95 566.67

Government had directed KSIDC to pay ‘special advance’ to the employees of three undertakings,
namely, Travancore Rayons, Commonwealth Trust and ALIND. Out of the total advance paid as
per Government directions, we got reimbursement of Rs 442.79 lakhs towards such advances
made till 2015-16. The balance sum of Rs 126.95 lakhs is to be reimbursed by Government and
the payment has been shown under current portion of Other Advances-others.

Vide GO 646/2009/1D dated 30.05.2009, and GO(MS) 17/2011/ID dated 19.01.11, Government
had instructed that the assets and liabilities of Kerala Construction Components Lid. (KCCL) be
vested with KSIDC. The Registrar of Companies has struck off the name of the company from
the list companies. There is a proposal to transfer the KCCL land to Coir Department for
establishing Coir Gramam Project. No final decision has been made in the matter till date.

Various Projects:

Nodal Agency for implemetation of various projects.

Government of Kerala has entrusted KSIDC with agency function to implement various projects.
The expenditure incurred in respect of various infrastructure-related projects being implemented
by KSIDC as per Government directions, based on which KSIDC is the nodal agency/facilitator
have been classified as ‘non-current’ as the projects are only in the preliminary stages of conception/
feasibility study/implementation. Previous year figures have been reclassified accordingly. The details
of budget allocation for these projects, the funds released by the Government, funds expended
with remarks are shown under.
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No| Name of the Project As on 31.03.2018 Status of projects
(Rs in Crores)
Total Fund |Total fund | Total
Allocation | Received | Expen-
diture

1 |Investment facilitation & 57.26 37.26 | 36.13 | Organised many events,

Ind. Promotion Activities seminars, workshops,
roadshows etc and participated
in local and international
exhibitions and sponsored

) many events branding Kerala
as an investment friendly
destinations. We have
advanced in implementing
Ease of doing Business,
Streamlining single window
clearnance and promoting WE
Mission.

2 jLife Sciences Park 180.26 469.81 |460.15 | Progressing. Assistance under
KIIFB scheme received and
released

3 |Business Incubators 16.35 11.35 4.26 | Progressing

4 |Coconut Industrial Park, 40.02 16.00 | 1548 | Project revived and steps taken

Kuttiyadi for construction of basic

5 |Electronic Hardware Park, 46.02 106.00 | 103.45 | Progressing. Assistance under

Kochi MIDP scheme received and released)

6 |Supplementary Gas 49.22 33.16 | 12.84 | No further headway

7 |Light Engineering 26.00 23.00 | 24.33 | Ist phase completed. 11 nd

Industrial Park, Palakkad phase is in progress.

& |Kochi - Palakkad NIMZ 20.02 10.00 0.09 | Project to be integrarted with the
Bangalore Colmbatore Industrial
Corridor Scheme

9 |PCPIR Kochi/ 0.04 0.00 0.27 | Progressing

Petrochemical Park

10| Green Financing Scheme 14.50 (.00 (.00 | Project Dropped

11 | Titanium Sponge, Kollam 15.02 14.00 042 | Project dropped due to non
availability of Technology for the
project development

12 [Cheemeni Power Project, 51 5.00 4.18 | Project transfered to KSEB

Kasargode
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13 | Organic Industrial Park, 9.00 9.04 9.04 | Project completed
Kodungaltur
14 |Medicinal & Health Care 3.00 2.00 0.21 | Project dropped due to non
Park, Nadapuram availability of land
15|Online Single Window 200 (.50 0.06 | An Investment Promotion
Clearance Mechanism Facilitation Cell is proposed as
part of Ease of doing Business
16 |Infrastructure Creation & 12.00 12.00 | 12.00 [ Transfered to Tourism
Operation of Seaplanes in department
Kerala
17 [Oceanarium Marine Biological 1.00 0.50 0.58 | Project transferred to Fisheries
Research Centre Complex at
Puthuvypin, Kochi
18 | Upgradation of roads 48.00 48.00 | 45.00 | Project completed except for
to Industrial Parks upgradation of approach roads to
Growth Centeres.
19|High Speed Rail Corridor 59.00 59.00 { 59.00 | Transferred to Kerala High
Speed Rail Corporation, a Special
Purpose Vehicle of the project
20| Albarak Financial Services 1.00 0.50 3.15 | Project Completed
21 |Infrastructure Development 36.46 2546 14.00 | Progressing
at IGCs
22| Angel funding /seed funding 34.00 12.00 8.11 | Progressing
23 | Entrepreneur support through 9.00 5.00 4.96 | Progressing
mentoring
24|Mega food Park, Cherthala 43.00 18.00 | 40.10 Progressing
25 |Business Incubator for 5.50 - 5.50 3.50 | Completed
medical devices
26 |Integrated Business hubs 0.00 0.00 0.18 | Available land being identified.
27|Marine Bio Technology Park 2.00 0.00 0.00 | Funds not received from Govt of |
Kerala
28 | Printed Electronic Hub 1.00 0.00 0.00 | Funds not received from Govt of
Kerala
291V Project with KIQCL 1.00 0.00 0.00 | Funds not received from Govt of
Kerala
30 |{Manufacturing Industrial 8.00 10.00 | 12.10 | Completed
Zone Angamaly
31 {Common Facilities for 0.80 (.80 0.80 | Work awared to Nirmithi Kendra
Women in IGCs
Total 745.58 933.88 |875.93
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The 301 st Board of KSIDC held on 27.10.2016 decided to form Special Purpose Vehicles,separately
for implementing and managing the various Mega projects being implemented by the Corporation
-Accordingly the Corporation had obtained expert opinion from reputed practicing Chartered
Accountants and as advised, the expenditure incurred on implementation of such projects had
been setoff against the budget allocations received from Government towards such projects and
only the net balances recorded. As a result a sum of Rs 72638.29 lakhs ( P.Y Rs 31154.67 lakhs)
being the liabilities on account of these projects had been set off agamst Rs 69941.87 lakhs (P.Y
Rs 27083.21 lakhs) the assets created for these projects and only net of Rs 2696.42 lakhs (P.Y Rs
4071.46 lakhs) stated in the accounts

W Tax Matters- Income tax return filed up to assessment year 2017-18. Assessments completed up
to assessment year 2015-16. Appeals filed by the Corporation is pending before Commissioner
(Appeals) for the assessment years 2006-07 , 2007-08, 2010-11, 2012-13,2013-14, 2014-15 and
2015-16 and before ITAT for the assessment year 2012-13 and Highcourt for the Assessment
years 2008-09, 2009-10, 2010-11 and 2011-12. Appeals filed by the Corporation and Department
for the assessment years 2001-02, 2002-03, 2006-07 and 2007-08 has been remanded to Assessing
Officer. (Estimated contingent liability excluding interest Rs 556.48 lakhs. From the assessment
hear 1997-98, based on change in Income Tax Act, the Corporation has decided to adopt cash
system of accounting for the purpose of income tax. Provision {or income tax from the assessment
year 1997-98 has been made based on income arrived at as per cash system of accounting.

(Rs. in lakhs

Contingent Liabilities as on 31.03.2018

AY 2006-07 298.98
AY 2007-08 0.46
AY2008-09 8.38
AY2009-10 11.93
AY2010-11 186.75
AY2011-12 9.99
AY2012-13 9.84
AY 2013-14 10.33
AY 2014-15 16.18
AY 2015-16 13.09
Total 565.94

Sales tax: Assessments have been completed up to the year 2001-02.Assessments are not yet
completed for the year 2002-03 and 2003-04.

\J Other Advances-Others include Rs 136.54 lakhs being the part payment made for ERP. On
final acceptance by all user departments and on successful completion of the same, it was to be
transferred to asset account. But the company was not able to deliver the output in time to the
satisfaction of user departments. The server at the datacentre failed and the data was irrecoverably
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lost. The company could not retrive the data. KSIDC has taken neccessary steps for termination

of the contract and initiation of legal action against CMC Ltd.

11. TRADE RECEIVABLES Nil
12. CASH AND CASH EQUIVALENTS (Rs in Lakhs)
N 2017-18 2016-17 ]|
Current |Non-Current Total | Current |Non-Current Total

Balance with Scheduled Banks:
On current account 3453.04 0.00 3453.04 | 1469.67 0.00 | 1469.67
On Deposit account 15130.71 0.00 15130.71 | 11666.97 0.00 | 11666.97
Balance with Treasury: 868.96 0.00 868.96 | 11745.55 0.00 | 11745.55
(Maximum amount
outstanding at any day
during the year is
Rs.11745.55 lakhs
(previous year-
Rs.11745.55 lakhs)
Cash in hand including 0.01 0.00 0.01 0.00 0.00 0.00
Postage & Revenue stamps
Total 19452.72 0.00 [19452.72 | 24882.20 0.00 [24882.20

A sum of Rs8540. 65 lakhs was resumed by Government on 31.3.2018 from the TSB account with
Treasury leaving a balance of Rs 948.96 lakhs only in the non-interest bearing deposit account.
The details of balances in account with regard to various mega projects and the amounts resumed

against each project respectively is shown below: (Rs. in crores)
Excess of Balance
Receipts |Expenses | Receipts | treasury as loan Equity Amount | Treasury
over 30-03-2018 Resumed after
expenditure resumption,
Cheemeni Power Project 5.00 4.18 0.82 0.82 = 082 0 R8?
Kochni-Palakkad MIMZ. 10.00 0.14 9.86 9.86 5.00 4.86 9.37 0.50
Medicinal Health Care Park 2.00 0.21 1.79 179 - 1.79 1.79 -
Supplementary Gas Infrastructure | 33.16 12.84 20.32 20.32 10.00 10.32 20.32
Titanium Sponge, Kollam 14.00 0.42 13.58 13.58 10.00 3.58 13.58
Upgradation of Roads to Inds.Park | 48.00 45.00 3.00 3.00 - -
Mega Food Park, Chethala 18,00 40.19 22.19 -
Light Enginnering Industrial Park| 23.00 24.33 1.33 - - -
Oceanarium Project 0.50 0.58 0.08
Organic Industrial Park 9.04 9.04 - -
Investment facilities & Ind 37.26 36.13 1.13 4.00 - 4.00 0.00 4.00
Promotion Activities
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Life Science Park, Trivandrum | 469.81 460.15 9.60 12.00 - 12.00 9.73 2.27
Infrastructure development at IGC| 25.46 14.00 11.46 11.46 11.46 11.46
Manufacturing Industrial zone 10.00 12.10 2.10 - -
Coconut Industrial Park Kuttiadi | 16.00 15.54 0.54 1.00 1.00 1.00
Business Incubators for Medical 5.50 3.50 2.00 2.00 2.00 2.00
Devices
Albarak Financial services 0.50 3.15 2.65 -
Online Single Window Clearancel  0.50 0.06 0.44 0.44 - 0.44 0.02 0.42
Mechanism
Electronic Hardware Park, Kochi| 106.00 103.45 255 2.55 - 2.55 2.55
Business Incubators 11.35 5.69 5.66 5.66 - 5.66 5.05 0.61
Entrepreneur support through 5.00 4.96 0.04 0.52 - 0.52 0.04 0.48
Mentoring
Angel Funding/Seed Funding 12.00 8.11 3.89 5.10 - 5.10 4.68 0.42
Common facilities for woman in 0.80 - 0.80 0.80 - 0.80 - 0.80
IGC already cleared

862.88 86.46 94.90 26.00 68.90 | 85.41 9.49

KSIDC, being the implementing agency of Industrial Growth Centre(IGC) on behalf of Government
of Kerala, the funds of IGC were parked seperately as Fixed Deposit under IGC A/c and not
included under cash and bank balance of the Corporation. Also see note no. 5(v).

13. OTHER CURRENT ASSETS

Rs in Lakhs
Burilisifie 2017-18 2016-17
Current | Non-Current | Total |Current [Non-Current | Total
Interest due on Short 570.28 0.00 570.28 | 370.52 0.00 370.52
Term Deposit
Rent Deposit 1.05 1.05 0.00 0.00 0.00
CGST-Input Tax Credit 0.08 0.00 0.08 0.00 0.00 0.00
SGST-Input Tax Credit 0.08 0.00 0.08 0.00 0.00 0.00
RCM A/C-SGST 0.68 0.00 0.68 0.00 0.00 0.00
RCM A/C-CGST 0.68 0.00 0.68 0.00 0.00 0.00
GST Electronic Cash Ledger 0.00 0.00 0.00 0.00 0.00 0.00
GST Input Tax Deffered-CGST| 0.19 0.00 0.19 0.00 0.00 0.00
GST Input Tax Deffered-SGST 0.19 0.00 0.19 0.00 0.00 0.00
IGST - Input Tax Credit 0.00 0.00 0.00 0.00 0.00 0.00
Cenvat Credit- Service Tax 0.00 0.00 0.00 6.04 0.00 6.04
PF. Loan 0.00 0.00 0.00 0.11 0.00 0.11
Interest Receivable on 523 0.00 523 18.07 0.00 18.07
Term Loan -Std
Cenvat Deferred ST 0.00 0.00 0.00 0.26 0.00 0.26
Total 578.45 0.00 578.45 | 395.01 0.00 395.01
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2018

REVENUE FROM OPERATIONS
Rs. in lakhs

2017-18 2016-17
INTEREST

Interest on Term Loan -Cash 3042.67 2911.99
Add:-
Interest on Term Loan- Std Accrued- Closing. 523 18.07

Total 3047.90 2930.06

Less:
Interest on Term Loan- Std Accrued - Opening. 18.07 12.76

Total 3029.83 2917.30
Less: Rebate
Interest less rebate 133.52 148.77

Net Interest Income 2896.30 2768.53

As a result of accounting interest receipts on cash basis ( except for the Term Loans under Std
category, for which accrued interest is to be reckoned as per the Companies Act, 2013 read with
Income Recognition Norms for NBFC as per RBI -Master Circular), a sum of Rs.10104.38 lakhs
( previous year Rs 9107.19 lakhs) on account of interest on loans and advances has not been taken
into account for the current period. An amount of Rs 649.76 lakhs (previous year Rs 515.79 lakhs)
has been credited in the Profit and Loss account of the current year as interest for previous
years beginning from 1988-89, when the system of accounting was changed over to cash
basis. The Corporation has reversed a sum of Rs 975.85 lakhs (previous year Rs.2025.67 lakhs)
during the year on account of interest accrued but not accounted for till date in respect of OTS
cases and cases involving loan write-offs.

Rebate to loanees: KSIDC is granting rebate upto a maximum of 1%, maintaining the net
interest rate at 9%, at the end of each quarter of every financial year by reversal of the interest
charged, provided there are no arrears of interest as at the end of each quarter . The reduction in
interest as above is calculated on the outstanding principal alone and there shall be no reversal of
penal interest portion. Further the 306th Board Meeting fixed the net interest rate after rebate as
8.5%. A sum of Rs.133.52 lakhs has been expended as this rebate during the FY 2017-18.
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il. OTHER FINANCIAL ACTIVITIES

Dividend from long term investments
Dividend from current investments

Rs. in lakhs

698.00 715.38
289.08 252.72

Application fees 0.13 0.10
Processing fees -Incl Processing Fee for Subsidy 14.21 8.25
Interest Income from Special Financial Assistance to Woman 0.05

Upfront Fees 5291 44.26
Profit on sale of investment 0.00 20.00
Total 1054.18 1040.70
TOTAL REVENUE FROM QOPERATIONS 3950.48 3809.23

15 OTHER INCOME
Rs. in Lakhs

Interest on bank deposit 1087.05 911.02
Interest on staff loan 2114 12.29
Interest others 43.61 0.09
Interest on Income Tax Refund 34.97 39.95

Bad debts recovered 10.68 0.00

Bad Investment recovered 55.00 0.00
Directors Sitting Fees 5.83 8.87
Miscellaneous income 4.04 6.17

Sale of tender forms 0.75 0.00
Total 1263.08 978.38
GRAND TOTAL -( 14 +15) 5213.56 4787.61

16 EMPLOYEE BENEFIT EXPENSES
Rs. in Lakhs

Salaries 649.81 642.94
Pension Fund 29.44 26.39

Extra allowances 51.64 41.76
Festival allowances 1.18 0.94

PF Staff 79.78 42.13
Welfare Expenses to staff 51.90 50.08
Honararium to Medical Officer 1.93 1.66
Medical expenses 31.81 27.19
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Staff Training Expenses 10.45 2.13
Staff Recruitment Expenses 0.00 0.18
Gratuity 85.01 25.83
Pension 2 i g 0.00
Leave Salary-Terminal Leave 0.00 19.10
Leave Surrender 32.63 29.97
Total 1028.75 910.30
Rs. in lakhs
17 FINANCE COST 0.00 0.00
18 DEPRECIATION AND AMORTIZATION EXPENSES
Rs. in Lakhs
Depreciation 36.30 52.24
Amortization Exp 0.00 0.00
Total 36.30 52.24
19 OTHER EXPENSES
Rs. in Lakhs
Honorarium to Chairman 2.58 2.05
Salaries and allowances : Directors 25.48 19.84
P.F. Administrative Charges 2.83 1.53
P.F. Insurance 1.34 2.59
Welfare expenses : Directors 0.22 0.11
Travelling expenses
: Chairman 1.31 6.47
: Managing Director 9.39 5.55
: Directors 112 0.90
:Staff &Others 60.70 57.83
Directors Sitting Fee 0.14 0.11
Foreign Tour Expenses 10.81 10.32
Rates & Taxes 0.52 0.65
Electricity & Water 11.99 11.55
Motor Car Expenses 6.17 6.51
Generator Running Expenses 0.83 0.32
Printing and Stationery 8.80 11.31
Postage, Telegrammes and Telephones 17.18 22776
Repairs - Building 1.09 1.43
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Repairs - Other 37.24 24.97
Rent Paid 0.63 1.81
Advertisement and Publicity 15.40 29.38
Promotional expenses 60.62 38.27
Miscellaneous Expenses 21.99 16.33
Insurance 1.11 0.90
Filing Fee 0.44 0.27
Bank Charges 0.18 0.12
Books & Periodicals 0.00 0.05
Subscription & Membership 2:39 2.15
Gardening Expenses 0.04 0.07
Board Meeting Expenses 0.91 0.88
Legal & Professional Fees 10.74 4.37
Project Expenses 717 4.19
Loss on Sale of Fixed Asscts 0.14 0.27
Service Tax(RCM) Expenses L5} 379
Internal Audit Fee 2.74 2.69
Tax Audit Fee 0.70 0.69
Statutory Audit Fees 512 0.00
CSR Activity 116.35 89.75
Seed Fund Expenses 0.07 0.04
Total 447.98 382.82

CSR activities: KSIDC had taken up various activities under corporate social responsibity during
the current financial year. As per the provisions of Companies Act,2013 the amount as required to
be spent by the Corporation towards CSR activities is Rs 118.15 lakhs. The details of the amount
spent during the yearis Rs 116.35 lakhs. The pending amount of Rs 1.80 lakhs in respect of CSR
budget will be utilized during the financial year 2018-19

(Amount in Rupees)

Particulars in cash / yet to be
cheque paid Total

(1)  Construction /acquisition of any asset 0.00 0.00 0.00
(i) On purposes other than (i) above

Free education to girl children 1320000.00 Nil 1320000.00

Ambedkar District level Charitable Society 21800.00 Nil 21800.00

Oki 10000000.00 Nil  10000000.00

Trisha Vinod Tennis Player 300000.00 Nil 300000.00

Less Refund from Kerala AIDS control Society -6533.00 -6533.00

Total 11635267.00 Nil  11635267.00
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20 BAD TRADE INVESTMENTS 0.00 0.00
21 BAD DEBTS : Corporation had written off a sum of Rs. 41.43 lakhs in the current year (Rs
25.55 lakhs in the previous year) as unrecoverable from assisted industrial units on account of
loan and current account balances. As balance in the provision for bad and doubtful debts was
more than sufficient to cover the bad debts written off, no amount has been charged against the
profit and loss account.
22 EXTRA ORDINARY ITEMS Rs. in lakhs
Prior Period Income 0.00 45.07
Prior Period Expenses 0.45 11.07
TOTAL -0.45 34.00
23 INCOME TAX W, i Caki
2017-18 2016-17
Current Year Tax 699.33 886.00
Provision for Income Tax Write back 0.00 0.00
TOTAL 699.33 886.00
24 EARNINGS PER SHARE
Year Ended Year Ended
Particulars 31.03.18 31.03.17
No of shares outstanding 3012435.00 3012435
Face Value of one share (Rs) 1000.00 1000
Profit after tax (Rs in lakhs) 2519.65 2565.51
EPS -Basic (in Rs) 83.64 85.16
Share Application money pending allotment (Rs in lakhs) 0.00 0.00
Share Application money -Current Liability portion (Rs in lakhs) 0.00 0.00
Total (Rs in lakhs) 0.00 0.00
Equivalent No of Shares 0.00 0.00
Total No. of Shares 3012435.00 3012435.00
EPS-Diluted (in Rs) 83.64 85.16
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25 ADDITIONAL DISCLOSURES

Payment to Auditors: (in Rupees) 2017-18
Audit Fees including GST 218000.00
Audit expenses 10900.00
Other services 27250.00

Contingent liabilities
Taxes under dispute

Rs. in Lakhs
Particulars Forum where dispute is pending Amount
Income Tax AY 2006-07 CIT(Appeal) 124.71
Income Tax AY 2006-07 High Court 174.27
Income Tax AY 2007-08 CIT(Appeal) 0.46
Income Tax AY 2008-09 High Court 8.38
Income Tax AY2009-10 High Court 11.93
Income Tax AY 2010-11 High Court 10.14
Income Tax AY 2010-11 CIT(Appeal) 176.61
Income Tax AY 2011-12 High Court 9.99
Income Tax AY 2012-13 CIT(Appeal) 9.84
Income Tax AY 2014-15 CIT(Appeal) 16.18
Income Tax AY 2015-16 CIT(Appeal) 13.09
Income Tax AY 2013-14 CIT(Appeal) 10.33
Service Tax 200.00
Total 765.93
SEGMENT REPORTING Rs. in Lakhs

Total Income from Term Lending / 5213.56 4786.31
Investment and allied financial operations

Total 5213.56 4786.31

IMPAIRMENT OF ASSETS:The Corporation’s assets substantially comprise of financial assets which
are not covered by AS 28 “Impairment of Assets”. In the opinion of the Management, there is no major
impairment in the value of non-financial assets.
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Related Party Disclosures:

Disclosure of transactions with Related Parties as required by Accounting Standard-18 on Related
Party Disclosures as prescribed by Companies (Accounting Standards) Rules, 2006

Rs. in lakhs
As on 31.03.2018
Related Party Disclosures: Remunaration & Share
Allowances investment Current a/c

Kerala Venture Capital Fund 46.25 -2.59
INKEL KSIDC PROJECTS LTD. 278.63 Nil
KERALA GAH. GAS LTD 1192.80 1.10
Kuttiyadi Coconut Industrial Park Ltd. 2.50 0.00
Key Managerial Personnel
Dr M Beena IAS MD 25.63
Ranjith J J GM & CFO 2592
Suresh Kumar K DGM & CS 19.28
Total 70.84 1520.18 -1.49

For and on behalf of the Board
Sd/- Sd/- Sd/- Sd/-
Managing Director  Director Chief Financial Officer Company Secretary
Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES

Chartered Accountants

(FRN 001536S)
Thiruvananthapuram Sd/-
2700 9018 ARETNAKUMARAN NAIR
Partner (M.N.024791)
10-10-2018
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CASH FLOW STATEMENTS FOR THE YEAR ENDED 31.3.2018
Rs. in Lakhs

A Profit Before Tax-and-extra-ordinary-items 3360.81
Add: Depreciation on Fixed Assets - 36.30

Diminution in Value of Investment -339.28

(profit)/loss on sale of fixed assets 0.14

Operating Profit before changes in Operating Assets 3736.52

Adjustment for Change in Operating Assets

(Increase )/Decrease in Loans & Advances (1950.94)

(Increase )/Decrease in other Advances

(Increase )/Decrease in Other Current Assets (183.44)

Increase /(Decrease ) in Liabilities & Provisions (6173.01)

Changes In operating assets and liabilities (8307.39)

Income Tax Paid ( Net of Refund) (815.41)

Net Cash From Operating Activities (5386.27)
B Cash Flow from Investing Activities

Purchase of (Net of sale) of Fixed Assets (21.76)

Addition on Capital Work in Progress- Various Projects 0.00

(Increase) /Decrease in Share investments 400.00

Cash Flow from Investing Activities 378.24
C Cash Flow from Financing Activities

Increase in Equity Capital 0.00

Increase in Advance Share Capital 0.00

Increase in Borrowings 0.00

Dividend and Tax Thereon (421.45)

Net Cash Flow from Financing Activities (421.45)

Net Increase in Cash & Cash Equivalents (5429.48)

Cash & Cash Equivalent at the Beginning 24882.20

Cash & Cash Equivalent at the End 19452.72
For and on behalf of the Board

Sd/- Sd/- Sd/- Sd/-
Managing Director Director Chief Financial Officer Company Secretary

Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants

(FRN 001536S)

_ Sd/-
Thiruvananthapuram A.RETNAKUMARAN NAIR
27-09-2018 Partner (M.N.024791)

10-10-2018
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SCHEDULE TO THE BALANCE SHEET OF A NON-DEPOSIT TAKING
NON- BANKING FINANCIAL COMPANY AS ON 31.3.2018

(As required in terms of paragraph 13 of Non-Banking (Non-deposit Accepting or holding)

Companies Prudential Norms (Reserve Bank) Directions, 2007)

(Rs. in lakhs)

Particulars Amount Amount

Outstanding Overdue

LIABILITIES SIDE

Loans and advances availed by the non banking financial NIL NIL
company inclusive of interest accrued thereon but not paid
a  Debentures : Secured NIL NIL
: Unsecured NIL NIL
(other than falling within the meaning of public deposits®)
b Deferred Credits NIL NIL
¢ Term Loans NIL NIL
d Inter-corporate loans and borrowing NIL NIL
e Commercial Paper NIL NIL
f  Other Loans (specify nature)
i Government loans. incl.interest as on reporting date 0.00 NIL
ASSETS SIDE Amount Outstanding
2 Break-up of Loans and Advances including bills
receivables |other than those included in (4) below] :
a Secured 38,228.12
b Unsecured 100.00
3 Break up of Leased Assets and stock on hire and other assets  NIL

counting towards AFC activities

i Lease assets including lease rentals under sundry debtors :
(a) Financial lease
(b) Operating lease

ii  Stock on hire including hire charges under sundry debtors :
(a) Assets on hire
(b) Repossessed Assets

iii  Other loans counting towards AFC activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above
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4  Break up of investments
Current investments

1 Quoted
i Shares
(a) Equity

{b) Preference
ii  Debentures and bonds
ifi  Units of mutual funds
iv  Government Securities

2 Unguoted

i Shares

(a) Equity

(b) Preference
ii  Debentures and Bonds
iti  Units of mutual funds
iv  Government Securities
v Others Joint Venture

Long term investments

1 Quoted
i Shares
(a) Equity

(b} Preference
ii  Debentures and bonds
it Units of mutual funds
iv  Government Securities
v Others Joint Venture

2 Llngugted

i Shares

(a) Equiry

(b} Preference
ii  Debentures and bonds
iii  Units of mutual funds
iv  Government Securities
v Others - Joint Venture

1,989.31
NIL
NIL
NIL
NIL

3,416.07
736.20
NIL

NIL

NIL
1,239.05

2,036.50
NIL
NIL
NIL
NIL

2299.93
116.00
NIL.
NIL
NIL
281.13

5 Borrower group-wise classification of assets financed as in (2) and (3) above

Amount net of provisions

Category Secured Unsecured Total
1 Related Parties
a. Subsidiaries - -
b. Companies in same group
c. Other related parties
2 Other than related parties 30,768.34 - 30,768.34
Total 30,768.34 - 30,768.34
Annual Report 2017-2018 95



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

6 Investor group-wise classification of all investments (current and long term) in shares
and securities (both quoted and unquoted) :

Category Market Value / Book Value
Break up or fair (Net of
value or NAV Provisions)

1  Related Parties
a. Subsidiaries
b Companies in same group

¢. Other related parties 1520.18 1473.93
2 Other than related parties 63534.67 9411.81
Total 67054.85 10885.74
7 Other Information
Amount
i Gross Non performing assets
Related Partics 0.00
Other than related parties 16768.22
16768.22
ii  Net non performing assets — -
Related Parties 0
Other than related parties 0801.34
iii Assets acquired in satisfaction of debt NIL
iv. CRAR 125%
For and on behalf of the Board
Sd/- Sd/- Sdf- Sd/-
Managing Director  Director Chief Financial Officer Company Secretary

Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants

(FRN 0015365)
Thiruvananthapuram Sd/-
27.09.2018 ARETNAKUMARAN NAIR
Partner (M.N.024791)
10.10.2018
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KRISHNAN RETNA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
Kerala State Industrial Development Corporation Ltd,

Report on the Consolidated Financial Statements: 2017-18

We have audited the accompanying Consolidated Financial Statements of Kerala State
Industrial Development Corporation Limited which comprise the Balance Sheet as at 31 March,
2018, the Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that arc reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevent to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made hereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
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view in order to design audit procedures that are appropriate in the circumstances, An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Subject to the above, in our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2018,
and its Profit and its Cash Flow for the year ended on that date.

Emphasis of Matter

We draw attention to the following Notes to the Consolidated Financial Statements. Our opinion
is not qualified in respect of these matters.

1. Annual Financial Statements of KSIDC has been consolidated with two Associate companics
M/s OEN Indian Ltd and M/s Nitta Gelatin India Ltd, respectively for the year 2017-13. As
per AS-23, "Accounting for investment in Associates in Consolidated Financial Statements”,
the proportionate share of net profit in the associates should be recognised in the Statemebnt
of Profit & Loss of the Consolidated Financial Statements. But the share of net profit in the
associate companies has been credited to Capital Reserve under "Reserve & Surplus" without
routing through Consolidated Statement of Profit and Loss. To this extent, there is a deviation
from the Accounting Standard and net profit in the Consolidated Statement of Profit & Loss
is reduced to the extent of Rs. 8,06,14,928/- (OEN India Ltd. Rs. 3,68,91,329/- & Nitta
Gelatin India Ltd Rs. 4,37,23,599/-)

2. For Certification and issue of report on Consolidated Financial Statements, we have replied
on the reports and financial statements of Associates and Joint Ventures issued/certified by
statutory auditors of respective companies.

3. A sum of Rs. 85.41 Crores was resumed by Government of Kerala on 31-03-20183 from the
Treasury account of the Company. The Company had requested the Government for surrender
and adjustment of the Government Loan of Rs. 26 Crores against the resumed amount.
Interest provided till 31-03-2018 Rs. 2260.49 Crores has been reversed by the company by
credit to respective projects. Approval for the treatment is yet to be received from the
Government of Kerala.

4. Industrial Growth Centre (IGC) is being treated as a project by the Corporation, vide Note
No. 5(ii). There is no special purpose Vehicle (SPV) formed for transfer of Assets/Liabilities
and Income/Expenditure of the project. Transactions are routed through a current account
which carries a debit balanace of Rs. 1,16,96,389/- shown under the head "Other Advance"
in the Balance Sheet of the Corporation. For the current year the Gross Income from the
project is Rs. 15,77,88,363/- and expenditure 3,03,78,005/- resulting in a surplus of Rs.
12,74,10,358/- (As reflected in the audited Financial Statements of IGC). These figures are
not integrated with the accounts of the Corporation.
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Note No 10 (vii) regarding an amount of Rs. 136.54 lakhs included in "Other Advance-
others”, being part payment for ERP and failure of the contractor. This amount has been paid
to M/s CMC Ltd for implementation of ERP system in the company. The company could not
deliver the product and the data was irrecoverably lost. KSIDC has taken steps for termination
of contract and initiation of legal action against M/s CMC Ltd. In our opinion, the amount is
not recoverable and is to be written off.

Note No 10(ii) regarding non-incorporation of assets and liabilities of Kerala Construction
Components Ltd in the books of the corporation.

Note No 10(i) regarding provisioning of loans and advances granted by the Corporation.
Company has a declared policy w.r.t valuation of Quoted Current Investment which is at
variance with AS-13, Accounting for investments. As has been followed in the valuation of
some investments while in others policy followed. However, this has been consistently
followed.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 as amended issued by the
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" of standalone statement, a statement on the matters specified in paragraphs 3
and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b.  In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boaoks;

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d.  In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e.  On the basis of written representations received from the directors as on March 31, 2018,
taken on record by the Board of Directors, none of the Directors is disqualified as on 31,
March 2018, from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectivencss of such controls, refer to our separate
Report in "Annexure B" of Standalone statement,

Matters required to be reported as per the directive issued by C&AG U/s 143(5) of the
Companies Act, 2013 is given separately in "Annexure C" of standalone statermnent.

1]

h.  With respect to the other matt;ers to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
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i) The Company does not have any pending litigations which would impact its financial
position

ii) The company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

iit) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(FRN 00153685)

Sd/-
A.RETNAKUMARAN NAIR
Thiruvananthapuram Partner
10-10-2018 Membership No. 024791
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CONSOLIDATED BALANCE SHEET AS AT 31-03-2018
Rs. in lakhs
As at 31.03.2018  As at 31.03.2017

Particulars Notes

EQUIY AND LIAEBILITIES
1 Shareholders’ Funds

a) Share Capital 2 30,124.35 30,124.35
b) Reserves & Surplus 3 39,292.97 36,180.40
2 Share application money pending allotment 2 0.00 0.00
Sub-Total 69,417.32 66,304.75
3  Non-Current Liabilities - -
a) Long Term Borrowings 4 0.00 2,600.00
b) Deferred Tax Liability (Net) 9 3,469.50 3,315.90
c) Other Long Term Liabilities 5 2,788.66 6,250.09
d) Long-Term Provisions 1.21 0.93
Sub-Total _6,259.37 12,166.91
4 Current Liabilities
a) Trade Payable 5 118.16 15151
b) Short Term Borrowing 0.00 0.00
b) Other Current Liabilities 5 1,067.77 1,051.16
¢) Short-Term Provisions 6 _Iggggié 8,353.22
Sub-Total ,246. 9,556.18
TOTAL - 8592315 ~ 88,027.84
ASSETS - —
1 Non-Current Assets
a) Fixed Assets
i) Tangible Assets 2 1,300.35 1.381.65
ii) Intangible Assets i 1.86 2.55
iii) Capital Work-In-Progress (D 120.43 112.06
b) Non-Current Investments 8 4,173.80 4,173.80
c) Deferred tax asset (net) 9 27.99 24.21
d) Long Term Loans & Advances 10 28,266.91 26,530.08
e) Other Non-Current Assets 0.00 0.00
Sub Total 33,891.33 32,224.35
2 Current Assets
a) Current Investments 8 11,959.99 11,553.97
b) Trade Receivables 1.1 33.64 0.48
c) Cash & Cash Equivalents 12 20,806.45 26,170.90
d) Short Term Loans & Advances 10 18,613.25 17,651.26
e) Other Current Assets 13 618.48 426.89
Sub-Total 52,031.82 55,803.50
TOTAL 85,923.15 88,027.84

Summary of Significant Accounting Policies

1

The accompanying notes are integral part of the financial statements
For and on behalf of the Board '
Sd/- Sd/- Sd/- Sd/-
Managing Director Director Chief Financial Officer Company Secretary
Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants

(FRN 0015368)
Thiruvananthapuram AREART I?d d/- -
27.09.2018 Partner (M.N.024791)
10.10.2018
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2018

Rs. in lakhs
For the Year ended For the Year ended
Particulars Notes 31-3-2018 31-3-2017
I  Revenue from Operations 14 4,100.41 3,873.91
11 Other Income 15 1,370.93 1,082.24
III Total Revenue( I + IT) 5,471.35 4,956.15
IV  Expenses
Cost of land 33.09 14.73
Employee Benefit Expenses 16 1,047.73 926.46
Finance Cost 17 79.97 83.56
Depreciation and amortization expenses 18 74.01 110.29
Other Expenses 19 461.34 400.62
Dimunition of Investments 8 339.28 25.33
Bad Trade Investments 20 0.00 0.00
Bad Debts 21 0.00 0.00
Provision for Bad Debts 21 0.00 0.00
Total Expenses 2,035.43 1,561.00
V  Profit before exceptional and extraordinary 3,435.92 3,395.15
items and tax (III-IV)
VI Prior Perid Item 22 -0.45 34.00
VII Profit before extraordinary items and tax (V-VI) 3,435.47 3,429.15
VIII Less : Extraordinary Items-EK Exp 22 0.00 0.00
I1X Profit before Tax (VII+VIII) 3,435.47 3,429.15
X  Tax expenses
1) Current Tax 23 727.03 909.14
2) Deferred Tax 9 153.60 -0.61
3) Deferred Tax INKEL -3.78 -9.65
Total Tax Expenses 876.85 898.88
X1 Profit (Loss) for the period from 2,558.62 2,530.27
continuing operations (IX-X)
XII Profit (Loss) for the period from discontinuing operations 0.00 0.00
XIII Tax expenses of discountinuing operations 0.00 0.00
XIV Profit (Loss) from discontinuing operations (after tax ) (XII-XIII) 0.00 0.00
XV Profit (Loss) for the year (XI + XIV) 2,558.62 2,530.27
XVI Earning per equity share
(1) Basic - Continuing Operations 24 84.94 83.99
(2) Diluted - Continuing Operations 84.94 83.99
The accompanying notes are integral part of the financial statements
For and on behalf of the Board
Sd/- Sd/- Sd/- Sd/-
Managing Director Director Chief Financial Officer Company Secretary

Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants

(FRN 001536S)
Sd/-
Thiruvananthapuram ARETNAKUMARAN NAIR
27.09.2018 Partner (M.N.024791)
10.10.2018
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NOTES FORMING INTEGRAL PART OF CONSOLIDATED BALANCE SHEET
AS AT 31.03.2018 AND CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31.03.2018 TOGETHER WITH THE INFORMATION
REQUIRED UNDER SCHEDULE IIT OF THE COMPANIES ACT, 2013

Principles of Consolidation

The consolidated financial statements relates to KSIDC Limited (The Company) ,its jointly
controlled entities and the Group’s share of profits/loss in its associate companies. The
consolidated financial statements has been prepared on the following basis.

The financial statements/financial information of the jointly controlled companies and the
associate companies used in the consolidation are drawn upto with the latest available Financial
statements of the entities ie as on 31.3.2018.

The consolidated financial statements include the share of profit/loss of an associate entity
which has been accounted for using “equity method” as per AS 23 ’Accounting for the
Investments in Associate in Consolidated Financial Statements”. Accordingly, the share of
profits/losses of the assocate entities (the losses being restricted to the cost of investment)
has been added to/deducted from the cost of investement.

The share of profits/losses, Assets /liabilities in the jointly controlled entities,which are not
subsidiaries have been consolidated on a propotionate basis by considering the book values
of like items of assets, liabilities,income and expenses to the extent of the groups equity
interest in such entity as per AS27 “Financial Reporting of Interest in Joint Venture”.The
intra group balances,intra group transactions and unrealised profits or losses have been
eleminated to the extent of group share in the entities.

4. The following jointly controlled companies and associate companies have been considered
in the preparation of consolidated financial statements.

Name of Entity Relationship % of Holding and voting power either
directly or indirectly through
associates as at

31 st March 2018 | 31 st March 2017
INKEL-KSIDC Projects Ltd | Jointly Controlled Entity 26% 26%
Kerala GAIL Gas Ltd Jointly Controlled Entity 50% 50%
OEN India Ltd Associate Company 25% 25%
Nitta Gelatin Ltd Associate Company 31.53% 31.53%

The consolidated financial statements have been prepared using uniform accounting policies
for like transactions and other events in similar circumstances and are presented to the extent
possible,in the same manner as the Company’s separate financial statements.

Basis of Preparation

The consolidated financial statements of KSIDC Ltd (the Company) and its jointly contolled
entities, INKEL-KSIDC Projects Ltd and Kerala GAIL Gas Ltd and associate companies,
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OEN India Ltd and Nitta Gelatin Ltd have been prepared in accordance with AS-21
“Consolidated Financial Statement “AS 23,”Accounting for investment in Associates in
Consolidated Financial Statements” and AS 27" Financial reporting of Interest in Joint
Venture” notified by the Companies (Accounting Standard Rules 2016).

Account are prepared under historical cost convention in acceptance with the generally
accepted accounting principles in India (Indian GAAP).The company has prepared these
financial statements to comply with all material aspects of the accounting standards notified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules2014,
and the relevant provisions of the Companies Act, 2013.

KSIDC had entered into Joint Venture agreement with INKEL to form INKEL-KSIDC Projects
Ltd on 13.1.2010 for carrying out infrastructure development activities in 30 acres of land at
Angamally and 250 acres of land at Malapuram.We hold 26% of the total share capital of
the company. The consolidation of the financial statements as per AS 27 had been attempted
based on the latest available financial statements as on 31.3.2018.

KSIDC had entered into Joint Venture agreement with GAIL Gas India Ltd to form Kerala
Gail Gas Ltd on 3.4.2010 for supply, transmission, distribution and marketing of natural gas
to industries, domestic households, commercial establishments and transport sector in the
state of Kerala.We hold 50% of the total sharc capital of the company. The consolidation of
the financial statements as per AS 27 had been attempted based on the latest available
financial statements as on 31.3.2018.

KSIDC had initialy invested 5000 shares of Rs 100 each in OEN India Ltd in 1968-69.At
present, as on 31.3.2018, the investment together with further investments and bonus shares
have grown to shares of 1274607 Rs 10 each.We hold 25% of the total share capital of the
companyThe consolidation of the financial statements as per AS 23 had been attempted
based on the latest available financial statements as on 31.3.2018.

KSIDC had initialy invested 110000 shares of Rs 10 each in Nitta Gelatin Ltd in 1976-77.At
present, as on 31.3.2018, the investment together with further investments and bonus shares
have grown to 2862220 shares of Rs 10 each.We hold 31.53% of the total share capital of
the companyThe consolidation of the financial statements as per AS 23 had been attempted
based on the lates available financial statements as on 31.3.2018.

Presentation and discloures of Consolidated Financial Statements
Preparation and presentation of consolidated finanacial statements has been done as per the
provisions and schedule III of Companies Act, 2013. The current year profits from operations

of associates companies are directly disclosed under reserves and surplus. However, figures
are regrouped and previous figures recasted, wherever necessary.

SIGNIFICANT ACCOUNTING POLICIES
Principal accounting policies followed:
Income Recognition:

The consolidation of accounts for the year have been prepared under accrual basis except to
the extent it relates to income fro m interest on loans and advances relating to the Non-
Performing Assets which has been accounted on cash basis. Proprotionate revenue of jointly
controlled entities based on the percentage of holding is considered for prepartion of
consolidated financial statements.
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ii

fii

iv

Dividend on share investments is taken on receipt basis.

Fixed assets: All fixed assets are shown at cost of acquisition less depreciation along with
the proportionate share of assets in the jointly controlled entities.

Depreciation on fixed assets is charged as prescribed under Schedule 11 of the Companies
Act 2013 along with the proportionate share of depreciation on assets in the jointly controlled
entities.

Employee Benefit :
(a) Retirement Benefits:

Gratuity and Leave Salary :The Company provides for gratuity under a defined benefit
plan covering eligible employees. The gratuity plan provides a lump-sum payment o cligible
employees at retirement, death, incapacitation or termination of employment, of an amount
based on the respective employees’ salary and the tenure of employment with the company.
Liabilities of gratuity and leave encashment benefits have been determined based on actuarial
valuation, as per the AS 15 (revised). Since it is fully funded, no long term provision is
required.

Projected Unit Credit Actuarial Method was applied {0 assess the Plan Iiabilitics owlng to all
forms of admissible exit and accumulation of the benefits. The estimated liabilities have
been funded through SBI Life and ICICI Prudential Life in the case of leave salary and
through SBI Life for Gratuity respectively. The short fall in funding, if any, is included
under current liabilities.

(b) Others: Provident Fund and Pension Fund:

Provident Fund deducted from employees’ salaries and a portion of the 12% employer’s
matching contribution are transferred every month to KSIDC Employees Provident Fund
Trust which is an exempted establishment formed under Sec 17(1)(a) of the Employees
Provident Fund and Miscellaneous Provisions Act, 1952. The said trust manages the funds
within the provisions of the EPF Act and rules. All employees who joined after 15.11.1995
are covered under the Employees Pension Scheme 1995 and others under the (earlier)
Employees Pension Scheme 1971.The employees who had joined earlier to15.11.1995 but
are not covered under the Employees Pension Scheme 1995 had approached the court for
permiting them to exercise the option for pension. The court is yet to pronounce judgement
on the issue. In accordance with the recent amendments in the EPF pension rules, employees
who joined after 01.09.2014 and drawing a salary of more than Rs 15000/- month are not
covered under the pension scheme.

Eligible employees receive benefits from provident fund, which is a defined benefit plan .
Out of the 12% matching contribution made by the employer towards EPF, 8.33% (of basic
salary plus DA ) subject to limits/rules as prescribed from time to time, is transferred to this
Provident Fund and the balance to the Government administered pension fund. The rate at
which the annual interest is payable to the beneficiaries by the trust is being administered by
the Government. The Company has an obligation to make good the shortfall, if any, between
the return from the investments of the trust and the notified interest rate.
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Interest on Borrowings

Interest on borrowings availed by joint venture companies had been considered for
consolidation of accounts

Invesimentis:

Corporation maintains two types of investments -Non current and Current investments . The
Corporation has made an accounting policy for share investments considering the expert
opinion of practicing Chartered Accountants and got the same approved by the 252nd Board
Meeting .Accordingly the Investments were re classified as non Current and current
investments.Non-current investments, equity and preference, are carried at acquisition cost,
less provision for diminution other than temporary in value, if any. Where there is permanent
diminution in the value of investments, full provision is made.

Current investments are valued at lower of cost or fair value. Diminution in value of such
investments is being worked out as the difference between cost and book value based on the
latest available audited balance sheets of these companies, in the case of unquoted shares.
In the case of active listed shares, difference between cost and market value is provided if
the market value is less than book value; otherwise, book value is considered as the fair
value.In the case of companies where balance sheet is not available for preceding two years,
value of investment is taken as nil.

In the case of non-current investments, where loans had been given and the asset is NPA,
similar provision is done as is applicable to the loan assets and disclosed appropriately.

Receipts on loan account relating to (i) approval of One Time Settlement cases by the Board
(ii) after the initiation of RRR proceedings and (iii) from sale proceeds of companies taken
over ufs 29 of the SFC’s Act, are accounted first as principal receipts and the excess, if any,
over principal as interest receipts. It the realization is not sufficient to cover the principal, the
shortfall is treated as bad, even though coercive action against the loan guarantors is in force.

Industrial loans and provisions:

As per RBI notification No. DNBS. 193 DG (VL)-2007 dated February 22, 2007 updated as
on June 30,2014, all Government companies, being nonbanking financial companies not
accepting / holding public deposits, have been exempted from prudential provisioning norms.
However, the Corporation is continuing with the established practice of disclosing provisions
for Non Performing Assets in the notes.

The excess of total provision required, if any, over the amount lying as Special Reserves
created under Sec.36(1) (viil) of the Income Tax Act, is appropriated from the Reserve &
Surplus as per the revised schedule IIL

Accounting treatment for various Mega Projects:

The 301 st Board of KSIDC held on 27.10.2016 decided to form Special Purpose Vehicles,
separately for implementing and managing the various Mega projects being implemented
by the Corporation .Accordingly the Corporation had obtained expert opinion from reputed
practicing Chartered Accountants and as advised, the expenditure incurred on implementation
of such projects had been setoff against the budget allocations received from Government
towards such projects and only the net balances recordedAs per the decision of the 300th
Board meeting all expenditure incurred towards setting up and maintaining business
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incubators are allocated against the income generated there from and the excess expenditure
over income generated claimed from the Government.

Taxation:

Income Tax is accounted in accordance with the Accounting Standard on Accounting for
Taxes on Income (AS-22), which includes current taxes and deferred taxes. Deferred Tax
assets/ liabilities representing timing differences between accounting income and taxable
income are recognized to the extent considered capable of being reversed in subsequent
years.Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961 plus additional
provision required for the previous year, if any, based on the final assessement done by
Income Tax Authorities.

Sitting fees payable to Directors are treated on cash basis.

Impairment, if any, in the value of fixed assets will be provided for in the year in which it is
reckoned.

Foreign currency transactions:

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Government Grants (AS 12)

Grant received from Government/(s) for any specific purpose will be adjusted against the
expenses incurred for the purpose for which it is granted and any amount of such grant pending
utilization, will be shown under the head Government Grant under other Current Liabilities
and will be adjusted against the expenses as and when incurred.

Non-specific Government Grants received, if any, will be recognized as income on a systematic
basis in the profit and loss statement over the periods necessary to match them with the related
costs which they are intended to compensate as envisaged in Accounting Standard. During
this period company has not received any non-specific Government grants.

Contingent Liability:

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision is made.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.
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2 SHARE CAPITAL Rs. in Lakhs
Particulars 2017-18 2016-17
a Authorised:
40,00,000 (40,00,000) Equity shares of Rs.1,000/- each 40,000.00 40,000.00
b Issued, Subscribed and fully paid up: R
30,12,435 (30,12,435) Equity shares of Rs.1,000/- each 30,124.35 30,124.35
c Reconciliation of shares outstanding at the beginning and at the end of the reporting period
2017-18 2016-17
Particulars No. of |(in lakhs) No. of (in lakhs)
Shares | Amount Shares Amount
At the beginning of the period 3012435(30124.35 | 3012435 | 30124.35
Add:Shares issued during the year Nil Nil Nil Nil
Less: Shares bought back during the year Nil Nil Nil Nil
Add: Other movements during the year Nil Nil Nil Nil
Qutstanding at the end of the period 3012435|30124.35 | 3012435 | 30124.35
d. Terms/rights attached to equity shares
The company has only one class of equity shares having par value of Rs 1000/- per share. The
company declares and pays dividend in Indian Rupees.For the year ended 31-03-2018, the amount
of proposed dividend per share recognized for distribution to equity shareholders is Rs 5.81
(Previous Year Rs 5.81)
e 2017-18 2016-17
Shares held by holding /ultimate holding company /
or their subsidiaries /associates Nil Nil
f Details of shareholders holding more than 5% shares 100 % owned by Govt of Kerala
in the company
g 2017-18 2016-17
Aggregate number of shares issued for consideration Nil Nil
other than cash, bonus shares issued and shares
bought back during the period of 5 years immediately
preceding the reporting date
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3 RESERVES & SURPLUS

(Rs. in lakhs)

Particulars 31.03.2018| 31.03.2017
Special Reserve u/s 36 (i)(viii) of the Income tax Act 1961:
created and maintained
Balance as per last Financial Statements 8.875.73 | 8,589.41
Addition during the year 220.28 286.31
Closing Balance -a 9.096.01 | 8,875.73
Provision for Bad and Doubtful Debts (u/s 36 1(viia)
of the Income Tax Act 1961):
As per last Balance Sheet 446.31 351.75
Addition during the year 94.37 120.10
Less : bad debts set off 41.44 25,55
Closing Balance -b 499.24 446.31
General Reserves
Surplus/(Deficit) in the Statement of Profit and Loss/General Reserve |21 ,527.05 (19,403.21
Add: Profit for the year transferred from Statement

of Profit and Loss Account 2.558.65 | 2.5%30.27
Less: Dividend paid for the year 2016-17 including 210.63

dividend distribution tax
Total before Appropriations 23,875.05 |21,933.47
Less: Appropriations
Transfer to Special Reserve u/s 36(1) viii of Income tax Act 220.28 286.31
Transfer to Provision for Bad and Doubtful Debts (u/s 36(i)(viia) 94,37 120.10
of the Income Tax Act 1961)
Total Appropriations 314.65 406.42
Balances in General Reserve after appropriations -c 23,560.40 |21,527.06
Capital Reserves
From Joint Venture - INKEL- KSIDC Project Ltd 365.17 365.17
From Joint Venture - Kerala Gail Gas 0.00 0.00
From Associates -OEN India Ltd 4,142.70 | 3,773.85
From Associates -Nitta Gelatin 1,629.46 | 1,192.29
Total Capital Reserve 6,137.33 | 5,331.31
Summary
Special Reserve u/s 36 (i)(viii) of the Income tax Act 1961: 9,096.01 | 8.875.73
created and maintained
Provision for Bad and Doubtful Debts 499.24 446.31
(u/s 36 I(viia) of the Income Tax Act 1961):
Balances in General Reserve after appropriations 23,560.40 [21,527.06
Capital Reserve 6,137.33 | 3:331.31
Total Reserves and Surplus - a + b+ ¢ + d 39,292.97 |36,180.40
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4. LONG TERM BORROWINGS
UNSECURED -TERM LOAN FROM OTHERS (Government of Kerala)

Rs. in Lakhs
G.0. No. and Date Head of Account 31-Mar-18 31-Mar-17
GO (Rt) No. 450/2010/1D dt:30.03.10 6885-01-190-99 0.00 100.00
GO (Rt) No. 990/2010/ID dt:12.07.10 6885-01-190-99 0.00 2500.00
Total 0.00 2600.00

The unutilised unsecured loan from government of Kerala had been resumed by the
Government along with the balance in the treasury account as on 31-03-2018. We had
requested the Government for surrender of the loan and had reversed the loan together with
the accrued interest payable thereon.

5. OTHER LIABILITIES Rs. in Lakhs

Particulars 31-Mar-18 31-Mar-17
Current | Non- Total Current| Non- Total
Current Current
Trade Payables 118.16 1.66 119.81 151.81 0.85 152.66
Total 118.16 1.66 11981 | 151.81 0.85 152.66
Other Liabilities
a. Other Liabilities 1067.77| 2787.00 385477 | 1051.16| 4287.75 | 5338.90
b. Interest accrued on GoK 0.00 0.00 0.00 0.00| 1961.49 | 1961.49
loans to various projects
Total (b+c+d) 1067.77(2787.00 | 3854.77|1051.16/6249.24 | 7300.39
Total 1185.92]2788.66 | 3974.58|1202.96(6250.09 | 7453.05
* Summary of Other Liabilities
Particulars 31-Mar-18 31-Mar-17
Current Non- Total | Current Non- Total
Current Current

Current Account with Others 0.00 352 33.52 0.00 3.86 3.86
Current Account with Companies 26.56 13.81 40.37 7536 13.87 89.23
Current Account with Consultants 0.00 1.00 1.00 0.00 1.00 1.00
Suspense 0.00 | 75.00 75.00 0.00| 100.00 100.00
Staff Advance 0.00 0.04 0.04 0.00 0.00 0.00
Advance to Chairman-TKA Nair 0.00 0.00 0.00 0.00 0.00 0.00
Advance to MD 0.00 -0.06 -0.06 0.00 0.01 0.00
Travel Advance to chairman 0.00 0.00 0.00 0.03 0.00 0.00
Co-Operative Recoveries/Salaries 0.00 0.00 0.00 0.01 0.00 0.01
TDS Payable - Others 12.02 0.00 12.02 1.31 0.00 1.31
TDS Payable-Salary 0.15 0.00 0.15 0.31 0.00 0.31
Service Tax Payable 0.00 0.00 0.00 1.41 0.00 1.41
RCM Payable SGST 1.82 0.00 1.82 0.00 0.00 0.00
RCM Payable CGST 1.82 0.00 1.82 0.00 0.00 0.00

(10
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SGST Payable 5.35 0.00 335 0.00 0.00 0.00
IGST Payable 2.50 0.00 2.50 0.00 0.00 0.00
CGST Payable 235 0.00 5.35 0.00 0.00 0.00
Labour Welfare Fund Payable 5.88 0.00 5.88 0.00 0.00 0.00
Retention Deposit 17.90 0.00 17.90 106.77 0.00 106.77
Govt of Kerala- Others 0.00 0.00 0.00 0.00f 65.09 65.09
Various Project - KGGL 0.00 | 1284.31 1284.31 0.00| 1284.31 | 1284.31
Various Project 35.78 | 1376.33 1412.12 0.00| 2787.15 | 2787.15
HDFC CREDIT CARD-5329 0.00 0.00 0.00 0.00 0.00 0.00
7303 0007 7927
KVAT 0.00 0.00 0.00 0.00 0.00 0.00
Security Deposit( Liability) 60.77 0.00 60.77 5.24 0.00 5.24
L.I.C. DEDUCTIONS -0.01 0.00 -0.01 0.00 0.00 0.00
Lease premium received in advance 0.00 0.00 0.00 0.00] 29.83 29.83
Rent Deposit 0.00 0.47 047 0.00 047 0.47
Retention 0.00 1.49 1.49 0.00 1.07 1.07
Security Deposit 0.00 1.09 1.09 0.00 1.09 1.09
Creditors for capital asset 0.00 0.00 0.00 0.68 0.00 0.68
Lease hold premium received in advance|  43.89 0.00 43.89 69.32 0.00 69.32
Advance from customer 0.00 0.00 0.00 0.02 0.00 0.02
Retention money payable 0.15 0.00 0.15 2.09 0.00 2.09
Statutory Dues 1.44 0.00 1.44 6.34 0.00 6.34
Security Deposit 0.80 0.00 0.80 0.80 0.00 0.80
Holding company Inkel Itd 845.57 0.00 845.57 | 78145 0.00 781.45
Total 1067.77|2787.00 | 3854.77 (1051.164287.75 |5338.87

ii

The proprotionate share in the jointly controlled entities based on the percentage of holding
is considered for prepartion of consolidated financial statements.

There are no dues to companies/firms under Micro, Small and Medium Enterprises
Development Act 2006.

KSIDC is acting as an agent for implementing Industrial Growth Centre (IGC) in the State of
Kerala. A total amount of Rs.14422.74 lakhs (previous year Rs.13922.74 lakhs) has been
received from the Government for meeting the expenditure relating to the Growth Centre
(including money received as share capital/loan by KSIDC pending rectification of Head of
Account and due to IGC). Receipts collected by way of lease premium/sale of land,
miscellaneous income and other receipts on current account amount to Rs.11288.12 lakhs
(previous year Rs.9658.77 lakhs). Total receipts stand at Rs.25710.86 lakhs (previous year
Rs.23581.51 lakhs). All the fixed assets including land and building are held by KSIDC on
behalf of Government of Kerala. All receipts and payments are accounted on cash basis and
have been approved by the Project Implementation Committee, the governing body for IGC.
The excess of receipts over expenditure is Rs.4268.70 lakhs (previous year Rs.3928.04
lakhs). The total expenditure under major heads is as shown below:
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Rs.lakhs
Land & Site Development 9076.99
Roads 1198.9
Buildings 5078.02
Water Supply 1092.18
Power 2121.09
Others 2874.98
Total 21442.16
Cash & Bank Balances # : 4385.67
Control Account Balance -116.97
Total 4268.70

" KSIDC, being the implementing agency of Industrial Growth Centre(IGC) on behalf of
Government of Kerala, the funds of IGC were parked seperately as Fixed Deposit under
IGC A/c and not included under cash and bank balance of the Corporation.

iii The mutation of land at LEIP in favour of KSIDC was done on 09.11.2017 and the matter
of execution of licence agreement has been taken up with M/s GAIL Gas Ltd. The sum of
Rs75 lakhs received towards allotment of land in the park will be accounted as lease
consideration and suspense account settiled after the execution of the lease agreement.

6 LONG TERM PROVISIONS (Rs. in lakhs)
Particulars 31-Mar-18 31-Mar-17
Provision for leave encashment 1.21 0.93

6 SHORT TERM PROVISIONS

A. Leave Salary

Leave salary is calculated based on the number of days of earned leave to the credit of the
employee, subject to a maximum of 300 days.

As on 31.03.2018 the actuarial valuation for leave salary was Rs.2,55,97,491/-
(PY- Rs 3,10,41,102/-). The estimated liabilities have been fully funded through SBI Life
and ICICI Prudential Life.
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Particulars 31-Mar-18 | 31-Mar-17
1. Expense Recogonized in the profit & Loss Account
Current service cost 26.00 74.07
Interest cost on obligation 21.72 20.50
Expected return on plan assets - - 20.51
Transfer In / Out
Curtailment (gain)/loss recognized
Settlement (gain)/loss recognized
Net actuarial (gain)/loss to be recognized in year - 95.67 - 48.65
Expense recognized in Profit and Loss Account - 4795 25.41
2. Actual Contribution and Benefit payments for the vear
i Actual Benefit payments - 25.63 - 545
ii Actual Contributions 1.10 19.10
3. Net Asset / (Liability) recognised in the Balance Sheet
i Present value of Obligations as at the end of the year 255.97 310.41
ii Fair value of plan assets at the end of the year 303.92 309.31
1ii Asset/(Liability) recognized in the Balance sheet 47.95 - 1.10
4. Change in Defined Benefit Obligations (DBO) during the year,
i. Present Value of DBO at the beginning of the year 310.41 268.93
ii Current Service Cost 26.00 74.07
ii Interest Cost 21:72 20.50
iv Actuarial (Gains) / Losses - 76.53 - 47.64
v Benefits Paid - 25.63 - 545
Present Value of DBO at the end of the year 255.97 310.41
S.  Change in the fair value of plan assets are as follows
1. Fair value of plan assets at the beginning of the year 309.31 274.14
ii Expected return on plan assets - 20.51
iii Contribution 1.10 19.10
iv Benefits Paid - 25.63 = 5:45
v Actuarial (Gains) / Losses 19.14 1.01
Fair value of plan assets at the end of the year 303.92 309.31
Particulars 31-Mar-18 31-Mar-17
i Discount Rate 8 % p.a. 7.70 % p.a.
i  Expected Return on Plan Assets 0.00% Not Applicable
iii  Salary escalation 6% 10%
iv  Attrition 0% TO 1% 0% TO 1%
v Mortality Tables IALM (2006-08) Ult | IALM (2006-08) Ult
Footnote :

The discount rate is based on the prevailing market yields of Government of India securities
as at the Balance Sheet date for the estimated term of the obligations. The estimate of future
salary increases considered, by taking into account the inflation, seniority, promotion,

increments and other relevant factors.
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B

Gratuity

Corporation is following the provisions of The Payment of Gratuity Act for computing the
eligible Gratuity, as per stipulation made by Government on Oth Pay revision. Accordingly
Gratuity shall be payable to an employee on the termination of his / her employment
after he / she has rendered continuous service for not less than five years for every
completed year of service or part thereof in excess of six months at the rate of fifteen
days’ wages based on the rate of wages last drawn by the employee. The fifteen days’
wages shall be calculated by dividing the monthly rate of wages last drawn by him/
her by twenty six days, as if every completed month comprises of 26 days.

The payment of Gratuity ( Amendment) Act,2010 had increased the limit to Rs 20 lakhs
w.e.f 29.03.2018. In line with these provisions, the Corporation had also provided for the
enhanced limlit w.e.f 29.03.2018.

As on 31.03.2018, the actuarial valuation of gratuity was Rs 4,05,70,765/- (PY Rs 33788380/
2). The estimated liabilities have been funded through SBI Life. The short fall in the funding
, if any, is included under current liabilities.

Particulars 31-Mar-18 :31-Max-17
1. Expense Recogonized in the profit & Loss Account
Current service cost 9.27 23.15
Interest cost on obligation 23.15 2238
Expected return on plan assets - 2222 - 21.74
Past Service Cost 122.96
Net actuarial (gain)/loss to be recognized in year - 4792 8.52
Expense recognized in Profit and Loss Accoont T OTAL 85.24 32.32
2. Actual Contribution and Benefit payments for the year
i Actual Contributions
ii Actual Benefit Payments - 41.62 -18.27
3. Net Asset / (Liability) recognised in the Balance Sheet
i Present value of Obligations as at the end of the ycar 405.71 337.88
ii Fair value of plan assets at the end of the year 320.26 312.67
iii Asset/(Liability) recognized in the Balance sheet - 8545 -25.21
4. Change in the Present value of Defined Benefit
Obligations (DBO) during the year
i. Present Value of DBO at the beginning of the year 337.88 299.82
ii Current Service Cost 9.27 23.15
iii Interest Cost 23.15 22.38
iv Actuarial (Gains) / 1.osses -45.93 10.80
v Past Service Cost 122.96
vi Benefits Paid - 41.62 - 18.27
Present Value of DBO af the end of the year TOTAL 405.71 337.88
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iv. Attrition
v. Mortality Tables

PS: 0 TO 40 :1%
TALM (2006-08) Ult

5. Change in the fair value of plan assets are as follows
1 Fair value of plan assets at the beginning of the year 312.67 306.93
ii Expected return on plan assets 24.21 24.01
iii Contribution 25.00
iv Benefits Paid - 41.62 - 18.27
v Actuarial (Gains) / Losses
Fair value of plan assets at the end of the year T O T A L 320.26 312.67
6. Actuarial Assumptions for Gratuity
Particulars 31.03.2018 31.03.2017
i. Discount Rate 7712% p.a. 7.30 % p.a.
ii. Expected Return on Plan Assets 0.00% 7.30%
iii. Salary escalation 6% 10%

PS:0TO 40 :1%
TALM (2006-08) Ult

Footnote :

The discount rate is based on the prevailing market yields of Government of India securities as at
the Balance Sheet date for the estimated term of the obligations. The estimate of future salary
increases considered, takes into account the inflation, seniority, promotion, increments and other

relevant factors.

Current Liabilities on Various Provisions Rs. in Lakhs
Particulars 31.03.2018 | 31.03.2017

Provision For Employee Benefit Expenses
Opening Balance -a 17127 171.27
Add: Provision made during the year 0.00 0.00
Total 171.27 171.27
Less:Payment of Pay revision arrear 17125 0.00
Balance Provision-a 0.00 17127
Leave Salary
Opening Balance 1.10 0.00
Add: Provision made during the year 0.00 20.20
Total 114} 20.20
Less:Payment made during the year 1.10 19.10
Balance Provision -b 0.00 1.10

Annual Report 2017-2018 115




KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Gratuity

Opening Balance 25.21 0.00
Add: Provision made during the year 85.24 25.21
Total 110.45 2521
Less:Payment made during the year 25.00 0.00
Balance Provision-c 85.45 25.21
Total -i =a+b+c 85.45 197.58

Current Liabilities regarding Other Provisions

Provision for Taxation

Opening Provision for Taxation 6113.08 5233.28
Addition during the year 691.90 879.80
Tax provision for previous years

Total 6804.97 6113.08
Less:Set off /Adjustment/previous year payments

effected during the year. 0.00
Closing provision for taxation -ii 6804.97 6113.08

Provision for diminution in value of Investments #

Opening Balance 1830.84 1823.86
Add: Provision required at the year end 339.28 25.33
Total 2170.12 1849.20
Less:Provision reversed during the year. 0.00 18.36
Balance Provision 2170.12 1830.84

Provision for dividend and tax thereon.

Opening Balance

Provision for Dividend 175.00 350.00
Dividend Distribution Tax thereon 35.82 71.65
Total - Provision and tax thereon 210.82 421.65
Less: Paid During the Year 210.82 210.82
Balance 0.00 210.82

Add: Provision during the year
Dividend Distribution Tax Thereon provided.

Proposed dividend and Tax thereon for the year 0.00 0.00
Total - Provisionfor-dividend-and-tax-thereon 0.00 210.82
Grand Total( i+ii+iii) 2255.57 2239.24
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(5 Others

Provision for Taxation: Set off entries against advance taxes, self assesssments, regular taxes
and TDS receivables( booked under advance tax account) had been effected till assessement
year 2011-12.Adjustment in respect of excess/ shortfall in estimated provisions created in earlier
years, if any, has been made on case to case basis. The details of provision is as follows.

(Rs. in lakhs)

Particulars 31.03.2018 31.03.2017
FY 2011-12 AY 2012-13 1071.00 1071.00
FY 2012-13 AY 2013-14 1253.75 1253.75
FY 2013-14 AY 2014-15 1025.12 1025.12
FY2014-15 AY 2015-16 683.41 683.41
FY 2015-16 AY 2016-17 1200.00 1200.00
FY 2016-17 AY 2017-18 879.80 879.80
FY 2017-18 AY 2018-19 691.90

Total 6804.97 6113.07

Provision for diminution in value of Investments: Includes provision against investments
of Rs.1800.84 lakhs and additional provision of Rs.30 lakhs (advance share investment in
M/s. Manito Electronics Pvt. Ltd-Rs 25 Lakhs, and advance investment in IL&FS Rs. 5
lakhs) made against ‘Advance towards investment in Companies.

Rs. in Lakhs

Summary: Current Liabilities on Provisions 31.03.2018 | 31.03.2017
Provision For Employee Benefit Expenses 0.00 171.27
Provision for Leave Salary 0.00 1.10
Provision for Gratuity 85.45 2521
Provision for Taxation 6804.97 6113.08
Provision for diminution in value of Investments 2170.12 1830.84
Provision for dividend and tax thereon. 0.00 210.82
Provision for bonus 0.00 0.91
Grand Total 9,060.54 8,353.22
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7(i) FIXED ASSETS

Particulars Gross Block
As at Additions Sales/ Up to
01/04/2017 Deduction | 31.03.2018
Land # 207.21 0.00 0.00 207.21
Lease Hold Land 1023.48 36.19 987.29
Buildings 378.83 3.49 0.00 382.32
Electrical Fittings 46.14 0.47 0.00 46.60
Solar Power System 57.93 7.22 0.00 65.15
Furniture and Fittings 95.36 0.62 0.00 95.98
Office Equipments 56.39 8.11 5.06 59.44
Computer 257.42 5.62 3.04 260.01
Vehicle 57.69 0.00 0.00 57.69
Library Books 11.88 0.05 0.00 11.93
Furniture in the vacated premises- KGGL 12.18 0.00 12.18 0.00
Intangible assets (Softwares) 36.29 0.21 0.00 36.50
Total 2240.79 25.79 56.46 2210.12
Previous Year Figures 1092.88 300.37 22.77 1370.48
Particulars DEPRECIATION NET BLOCK
Asat | Chargedto| Chargedto Sales/ Upto As at Asat
01/04/2017  Opening P &L Deductions | 31/03/2018 | 31.03.2019 31.03.2017
Retained
Earnings
Land # 0.00 0.00 0.00 0.00 0.00 | 207.21| 207.21
Lease Hold Land 79.02 11.75 3.10 87.68 | 899.62| 944.46
Buildings 251.01 0.00 28.78 0.00 279.79 | 102.54| 127.83
Electrical Fittings 713 0.00 2.24 0.00 40.03 6.58 8.35
Solar Power System | 29.36 0.00 6.34 0.00 35,70 29.45 28.57
Furniture and Fittings| 82.52 0.00 3.09 0.00 85.62 10.36| 12.84
Office Equipments 50.90 0.00 4.00 4.72 50.18 9.26 5.49
Computer 239.04 0.00 10.69 2.71 247.03 12.98| 18.38
Vehicle 38.83 0.00 5.88 0.00 44.72 12.97| 18.85
Library Books 11.88 0.00 0.05 0.00 11.93 0.00 0.00
Furniture in the vacated| 2.49 0.29 2.78 9.40 9.68
premises- KGGL
Intangible assets 33.74 0.00 0.89 0.00 34.63 1.86 2.30
(Softwares)
Total 856.59 0.00 74.01 13.30 917.30 | 1302.21]1384.20
Previous Year Figures|566.19 0.00 | 119.05 7.60 677.64 | 692.84| 526.69
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Net Block
As at 31.03.2018 | Asat31.03.2017
Tangible Assets 1300.35 1381.65
Intangible assets 1.86 2.55
Total 1302.21 1384.20

# Land includes

1

30 acres of land at TELK Angamaly transferred to KSIDC at nil cost, vide G.O. 836/2008/ID
dated 26.07.08 and G.O. 1174/2009/ID dt 31.08.09. This has been given on 90 years lease
to INKEL KSIDC PROJECTS Ltd (JV). Further 26.712 Acres of land has been transferred to
KSIDC for implementation of Business Hub, for which mutation in favour of KSIDC is yet
to be completed.

1.9909 acres of land of M/s. Astral Watches Ltd. transferred in the name of KSIDC on
Government giving approval for winding up of the company and transfering of assets and
liabilities to KSIDC for the purpose of dissolution of the company under Easy Exit scheme of
Companies Act.

Capital Work-in-progress:

Rs. in Lakhs
Particulars As at 31.3.2018 | As at 31.3.2018
Project under implementation 120.43 112.06

8. NON-CURRENT AND CURRENT INVESTMENTS

Total value of current investments (at cost) as on 31.03.2018 is Rs 7380.63 lakhs (PY Rs
7780.63 lakhs). The total provisions created for diminution in the value of such investments is
Rs 2140.12 lakhs (PY Rs 1800.84 lakhs). During the current year, a net amount of Rs 339.28
lakhs ( PY 25.33 lakhs) has been provided as diminution in the value of current investments.
The aggregate provisions of Rs 2170.12 lakhs (PY 1830.84 lakhs) includes Rs 235 lakhs
(advance share investment in M/s Manito Electronics (P) Ltd) provided in the earlier year on
account of diminution in the value of advance share investment, Rs. 5 lakhs provided in
current year towards advance share investment in IL&FS.

Details of Non-current and Current Investments

Corporation maintains two types of investments -Non current and Current investments. The
Corporation has made an accounting policy for share investments considering the expert opinion
of practicing Chartered Accountants and got the same approved by the 252nd Board Meeting.
Accordingly the Investments were re classified as non Current and current investments.
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I NON CURRENT INVESTMENTS Rs. in lakhs

No Name of the Company Face No. of At Cost At Cost
Value  Shares 31/3/2018  31/03/2017

A. Quoted Equity Investments

1 Apollo Tyres Ltd. 1 5000000 1371.25 1371.25
2 BPCL (Including Bonus shares of 296293) 10 1185172 33.34 33.34
3 Cochin Minerals & Rutiles Ltd. 10 1050000 105.00 105.00
4 Forbes & Company 10 30363 14.80 14.80
5 Gokak Textiles Limited 10 15181 9.49 9.49
6 Geojit BNP Paribas 1 20000000 50.00 50.00
(including 1500000 bonus shares)
7 Indsil Hydropower Ltd. 10 1054166 63.25 63.25
8 Patspin India Ltd. 10 2490000 249.00 249.00
9 Philips Carbon Black Ltd 10 467900 140.37 140.37
Total - A 2036.50 2036.50
Market Value of Quoted Investments 48837.18 34317.97

B Unquoted Investments Equity Shares

1 ULCC IT Infrastructure (P) Ltd. 100 6553000 655.30 655.30

2 Invest India 100 500 0.50 0.50

3 India Middle East Broadcasting 10 3630000 363.00 363.00

4 Kannur International Airport Ltd 100 10000 1000.00 1000.00
TOTAL -B 2018.80 2018.80

C Unquoted Investments Equity Shares
Joint Venture

1 INKEL- KSIDC Projects Ltd 10 2786260 0.00 0.00
Kuttiyadi Coconut Industrial Park Ltd. 1000 250 2.50) 2.50
TOTAL -C 2.50 2.50

D Unguoted - preference shares

1 Filatex Vechukunnel - 100 57000 57.00 57.00

2 Kerala Sponge Iron Limited- 10 % RCP Shares 100 59000 59.00 59.00
TOTAL -D 116.00 116.00
Total B+C+D 2137.30 2137.30
Total Non Current Investments (A+B+C+D) 1 4173.80 4173.80

120 Annual Report 2017-2018



KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

11 CURRENT INVESTMENTS (At Cost) -
Cases with positive Networth

A Quoted Equity Investments (Equity shares)

1 Eastern Treads T .td 10 615000 61.50 61.50

2 IDBI Bank Ltd ( incl 53520 bonus shares) 10 142720 115.96 115.96

3 PTL Enterprises 2 1500000 30.00 30.00

4 Artemis Global Life Sciences (Previous PTL 1500000
Projects LTD bonus Shares of 1500000 nos)

5 Rubfilla International 9 2736000 342.00 342.00
TOTAL - A 549.46 549.46
Market Value of Quoted Trade investments 4710.31 2893.08

B Unquoted Investments (Equity shares)

1 ATI Ltd 10 250000 50.00 50.00

2 BPL Telecom Ltd. 10 198000 5.94 5.94
(including 138600 Bonus Shares)

3 Cheraman Financial Services 10 3100000 310.00 310.00

B Cochin International Airport 10 5000000 900.00 900.00

5 Green Land Paper Mills Ltd 10 247500 24.75 24.75

6 InKel Limited 10000 6000 600.00 600.00

7 Integrated Rubian Exports 10 300000 30.00 30.00

8 Kerala Enviro Infrastructure 10 999000 99.90 99.90

9 Kerala Industrial and Technical Consultancy 1000 3950 0.79 0.79
Organisation(Bonus Share 1:49- 3871
Nos Bonus Shares)

10 Loop Mobile (Including 1400 Nos) 10 2000 0.06 0.06
Bonus Shares

11 Profit Core Pipes Ltd. 10 50000 5.00 5.00

12 State Farming Corpn. Of Kerala 1000 6100 61.00 61.00

13 Symphony TV 1000 2500 25.00 25.00

14 Thanikudam Bhagavathy Mills Ltd 10 165000 16.50 16.50

15 Traco Cable Co. Ltd 10 100000 10.00 10.00

16 Travancore Titanium Products Ltd. 10 139732 13.97 13.97

17 Printronics Techpark Pvt Ltd 10 5000 0.50 0.50
TOTAL - B 2153.41 2153.41

C Unquoted Investments - Preference

| Central Travancore Specialists Hospital 10 862000 86.20 86.20

-16% RCP Shares

2 Sree Sakthi Paper Mills Ltd 10 10000000 600.00 1000.00
TOTAL - C 686.20  1086.20
Total Current Investments 3389.07 3789.07
(Positive Networth) (A+B+C) 11
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CURRENT INVESTMENTS (At Cost)

111 Cases with Negative networth

A Quoted Investments(Equity)

1 Accel Transmatic Systems India 10 5824 0.78 0.78
2 BST Ltd. 10 550000 55.00 55.00
3 Victory Paper & Boards Ltd 10 200000 20.00 20.00
Total - A 75.78 75.78
B Unquoted Investments (Equit
1 ABN Granites Ltd 10 1100000 110.00 110.00
2 Chaya Industries 10 970000 97.00 97.00
3 Covema Filaments Ltd 10 1216800 121.68 121.68
4 Elasto Tapes Ltd 10 68500 6.85 6.85
5 Emitex International Ltd 100 11800 11.80 11.80
6 Excel Glasses 1 307400 14.66 14.66
7 Geojit Credits Ltd 2 11000000 220.00 220.00
8 Hindustany Cylinders 10 136700 13.67 13.67
9 Industrial Accumulators 100 7500 7.50 7.50
10 Kerala Spinners 10 126800 12.57 12.57
11 Madras Spinners (including 49950 Bonus Shares) 10 99900 5.00 5.00
12 Malabar spinning & weaving Ltd 200 5000 10.00 10.00
13 Manito Electronics 10 120000 12.00 12.00
14 Meenachil Rubberwood Ltd 10 390000 39.00 39.00
15 Optima Packagings 10 87600 8.76 8.76
16 Periyar Chemicals Ltd 10 58875 3.93 3.93
(including 19,625 Bonus Shares)
17 Pact Rubber Wood 10 66000 6.60 6.60
18 Rubberwood India 10 344600 34.46 34.46
19 Sri Sai Maharaj Pulp & Paper 100 14300 14.30 14.30
20 SAIL SCL Kerala Ltd 10 303801 71.52 T71.52
21 Travancore Sulphates 10 78000 7.80 7.80
22 Yellow Foods (P) Ltd. 10 9800 0.98 0.98
23 TECIL Chemicals & Hydro 10 296320 20.49 20.49
(Including 91460 bonus shares)
24 Kerala State Textile Corporation 100 25000 25.00 25.00
25 Travancore Cochin Chemicals 10 3518180 325.91 325.91
26 Travancore Oxygen Ltd. 100 2500 2.50 2.50
27 United Electrical Industries Ltd. 10 93600 9.36 9.36
28 Vysali Pharmaceuticals Ltd 10 50000 15.00 5.00
29 Western India Cottons Ltd. 10 350000 35.00 35.00
Total B 1253.32 1253.32
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Investment in Associates

OEN India Ltd (including 1181509 Nos bonus shares)

Share capital of Associates(Investors Share) 127.46 127.46
Share of post acquisition Profit 4024.58 3655.72
Carrying Amount of Investment 4152.04  3783.18
Nitta Gelatin India (Including 546000 Bonus Shares)
Share capital of Associates(Investors Share) 286.22 286.22
Share of post acquisition Profit 2707.30  2270.13
Carrying Amount of Investment 2993.53  2556.36

C Ungquoted Investments Preference

1 Chaya Industries 100 50000 50.00 50.00
Total C 50.00 50.00
Total Current Investments 1379.11 1379.11
(Negative Networth) (A+B+C) III

v Investment - Others Joint Venture

1 Units in Kerala Venture Capital Fund 46.25 46.25
Total Other Investments - IV v 46.25 46.25
Grand Total - Non Current and Current V 8988.23 9388.23

Investments (I+II+IT1+1V)
Non Current Investment

Quoted Equity Shares 2036.50  2036.50
Unquoted Equity Shares 2018.80 2018.80
Unquoted Equity Shares(JV) 250 2.50
Unquoted Preference shares 116.00 116.00
Total Non-Current Investments 4173.80  4173.80
Current Investment

Quoted Equity Shares ( Positive & Negative Networth) 625.24 625.24
Unquoted Equity Shares( Positive & Negative Networth) 3406.74 3406.74
Unquoted Preference Shares( Positive & Negative Networth) 736.20 1136.20
Investment in associates 7145.56 6339.54
Investment - Other(JV) 46.25 46.25
Total Current Investments 11959.99 11553.97
Total Value of Investments 16133.79 15727.77
Provision for Diminition in value of Investments :

Non Current Investment 363.00 0
Shares with Positive Networth 376.96 375.48
Shares with negative Networth 1:353.91 1379.11
Other Investments 46.25 46.25
Aggregate provisions 2140.12 1800.84
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Aggregate Amount of Quoted 2661.74 2661.74
Aggregate Amount of Unquoted 6326.49 6726.49
Total Investments 8988.23 9388.23
Market Value:
Quoted -Non Current Investments 48837.18 34317.97
Quoted-Current Investments -Positive Networth 4710.31 2893.08
Aggregate market Value of Investments 53547.49 37211.05
9 DEFERRED TAX ASSET s, i, s
Particulars 31/03/2018 31/03/2017
Base Deferred Tax Base Deferred Tax
Asset | Liability Asset | Liability
Current liabilities
Trade Payables 87117 109.49
Interest accrued on bonds/ 0.00 0.00
Govt.loan
Provision for gratuity 85.45 2321
Provision for leave salary 0.00 1.10
59.74 47.00
Current assets
Interest accrued on deposits | 570.28 370.52
Interest accrued on TL .23 18.07
Prepaid expenses 10.74 9.56
Interest accrued/loan 2.21 2.21
Provisions
Provision for doubtful debts| 499.24 446.31
u/s 36 1 viia of IT Act
Provision for Special Reserve |9096.01 8875.73
u/s 36 1 viii of IT Act 3518.88 3364.73
Fixed assets
Depreciation 29.92 10.36 -5.30 -1.83
Total 59.74| 3529.23 47.00] 3362.90
Deferred Tax Asset (3469.49) (3315.90)
Existing Balance -DT (3315.90)
Additional Provision Required (153.60)
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(Rs. in lakhs)
31.03.2017
24.21

31.03.2018
27.99

Deferred Tax Assets
Deferred Tax Assets Net INKEL

No utilization has been made so far of the Special Reserve created and maintained under section
36(1) (viii) of Tncome Tax Act However, based on the opinion of the Expert Committce of ICAI,
deferred tax liability has been provided on the Special Reserve maintained under 36(1) (viii) of
the IT Act from 2012-13 onwards.

10 LOANS AND ADVANCES - LONG TERM AND SHORT TERM Rs. in lakhs
31-03-2018 31-03-2017
Current |Non-Current| Total Current | Non-Current| Total
A |Secured Loan
Term Loan # 16373.20 | 21854.93 |38228.12(16356.00 | 19849.73 |36205.73
Unsecured Loan
Term Loan 0.00 100.00 100.00 0.00 100.00 100.00
Sub Total 0.00 100.00 100.00 0.00 100.00 | 100.00
Total A 16373.20 | 21954.93 [38328.12(16356.00 | 19949.73 [36305.73
B | Advances recoverable in cash or in kind or for value to be received
i) | Secured
a) Considered Good
1) Secured- Staff loans 0.29 463.06 463.35 60.97 347.32 | 408.29
Total Secured -i) 0.29 463.06 463.35 60.97 347.32 | 408.29
11)| _Unsecured
Advance towards 357.00 30.00 387.00 30.00 0.00 30.00
investment in Companies
Staft Advance 0.22 0.10 .32 1.04 0.00 1.04
Advance to Chairman
- Travel 1.46 0.00 1.46 0.00 0.00 0.00
-Others .12 0.00 ;1.2 0.12 0.00 0.12
Total- Unsecured 358.81 30.10 388.91 31.16 0.00 31.16
iii)| Other Advances
Other Advances -Others| 295.39 490.65 786.04 | 378.35 94531 | 1323.65
Advance Income Tax | 1573.28 5269.70 | 6842.98 | 816.27 | 5224.81 | 6041.08
and TDS
Income tax INKEL 221 42.68 44.89 42.89 42.89
Prepaid Expenses 10.09 0.65 10.74 852 1.05 9.56
Electricity, Telephone 0.00 15.14 15.14 0.00 18.97 18.97
and Other Deposits
Total -Other Advances| 1880.96 5818.82 | 7699.78 | 1203.13 | 6233.03 | 7436.16
Total-B 2240.06 6311.98 | 8552.04 | 1295.26 | 6580.35 | 7875.61
Total - A + B 18613.25 | 28266.91 (46880.16 (17651.26 | 26530.08 |44181.33
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1 In the opinion of Board of Directors, loans to industrial units shown is at the value
realizable in the ordinary course of business. However, based on the the asset classification
and provisioning norms of RBI and extra provision made for cases where deemed required
in any class of assets, the provisioning has been considered at 2.75% for Standard assets,
10% for Sub-standard assets, 25 % for Doubtful I category,50 % for Doubtful II and IIT
category and 100 % for loss assets respectively. Note no I (ix) may also be referred to in this

regard.

Rs. in lakhs
Particulars 31/03/2018 31/03/2017
Asset Classification Current | Non-Current| Total Current |Non-Current| Total
Standard 2881.60 18678.30 | 21559.90 | 3461.00| 15476.56| 18937.56
Sub- standard 639.77 1269.96 | 1909.73 | 130091 191031 3211.22
Doubtful I 2206.69 1122.10 | 3328.80 648.75 37245 1021.20
Doubtful II 388.87 126.72 515.59 432.32 162.14| 594.46
Doubtful TII 9900.74 755.63 | 10656.37 | 10149.93 2028.28 | 12178.20
Loss 355.53 2.21 357.74 363.08 363.08
Total 16373.20 | 21954.93 |38328.12 |16356.00| 19949.73|36305.73
Provisioning
Standard 79.24 513.65 592.90 95.18 425.61 520.78
Sub- standard 63.98 127.00 190.97 130.09 191.03| 321.12
Doubtful I 551.67 280.53 832.20 162.19 93.11| 255.30
Doubtful II 194.43 63.36 257.79 216.16 81.07| 297.23
Doubttul I11 4950.37 377.82 | 5328.19 | 5074.96 1014.14| 6089.10
Loss 355153 2.21 357.74 363.08 0.00| 363.08
Total 6195.22 1364.56 | 7559.79 | 6041.66| 1804.96| 7846.62

# Term Loan Summary Rs.inlakhs

Opening Balance- 01.04.2017 36305.73
Add Current Yr Disbursement 7148.58
Total 4345431
Less Principal Recovery 5087.11
Principal Write off 39.07
Balance as on 31.03.2018 38328.13

Loan Cases under winding up,BIFR cases and cases where requisition has been issued under
Kerala Revenue Recovery Act for recovery of loan dues,totalling Rs. 4186.33 Lakhs (Rs 2799.59
Lakhs), have been categorised as ‘Non-current’ from 2012-13 onwards considering that the
recoverability during the current year is beyond the control of the management and the realization
will take more than one year in the ordinary course.
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The Loss Assets also include the sum of Rs 2.21 lakhs being the balance outstanding in the
interest receivable account on changing the system of accounting to cash basis for interest receipts

from 1988-89.

Special Reserve:

Under Section 36 (i)(viii) of the Incometax Act 1961

As per last Balance Sheet
Addition during the year

Closing Balance

Provisioning requirement under NPA
Total Provisioning required

Rs. in Lakhs

31-03-2018

8875.73
220.28

9096.01

120918

7559.79

The balance lying in Special Reserve is in excess of the provisioning requirement disclosed above.
Hence, no appropriation has been made during the year in accordance with Note no. 1 (ix).

Unsecured Loan

This amount represent temporary loans @11.25 % and 9.25 % sanctioned to M/s Malappuram
Cancer Center and Research Institute and Kerala State Textiles Corporation as per the directive
from Government of Kerala

Advance Share Investment includes Rs 5 lakhs in IL&FS and Rs 25 lakhs in Manito Electronics

(P) Ltd.
Other Advances -Others (Rs. in lakhs)
2017-18 2016-17
Particulars Current | Non-Current | Total | Current |Non-Current| Total
Current Account With 5.39 233.79 |239.17 95.15 139.23 234.39
Consultants
Current Account With 12.28 193.65 |205.93 4.48 218.46 222.94
Companies
Government of kerala-others 68.10 58.85 126.95 58.85 572.91 631.76
Trade Payable 2.30 0.77 3.06 0.00 0.00 0.00
HDFC CREDIT CARD 0.12 0.00 0.12 0.00 0.00 0.00
NO 5329730620048046
Sales Tax(Lease) 0.00 3.60 3.60 0.00 3.60 3.60
Suspense 0.00 0.00 0.00 7.11 11.11 18.22
Employees Contribution to PF 0.00 0.00 0.00 1.24 0 1.24
Industrial Growth Center 116.96 0.00 |116.96| 110.53 0 110.53
Advance to employees 0.40 0.00 0.40 0.47 0 0.47
Advance to gratuity 0.76 0.00 0.76 0:33 0 0.53
Advance to Govt authorities| 89.08 0.00 89.08 95.57 0 95.57
Advance to suppliers 0.00 0.00 0.00 4.42 0 4.42
Total 295.39 490.65 |786.04 | 378.35 945.31 |1323.65
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An amount of Rs. 126.95 lakhs incurred as per G.O. in respect of following cases are is

pending for reimbursement by Government of Kerala.

ii

il

Particulars 31.03.2018 31.03.2017
Steel Complex Share -a 0.00 65.06
Common Wealth Trust-b
13-14 0.00 14.78
14-15 0.00 530
15-16 0.00 101.50
16-17 58.85 58.85
17-18 68.10
Travancore Rayons-c
13-14 (.00 100.20
14-15 (.00 96.86
15-16 0.00 92.35
ALIND-d\

13-14 0.00 31.78
Total 126.95 566.67

Government had directed KSIDC to pay ‘special advance’ to the employees of three
undertakings, namely, Travancore Rayons, Commonwealth Trust and ALIND. Out of the
total advance paid as per Government directions, we got reimbursement of Rs 442.79 lakhs
towards such advances made till 2015-16. The balance sum of Rs. 126.95 lakhs is to be
reimbursed by Government and the payment has been shown under current portion of Other
Advances-others.

Vide GO 646/2009/ID dated 30.05.2009, and GO(MS) 17/2011/ID dated 19.01.11,
Government had instructed that the assets and liabilities of Kerala Construction Components
Ltd. (KCCL) be vested with KSIDC. The Registrar of Companies has struck off the name of
the company from the list companies. There is a proposal to transfer the KCCL land to Coir
Department for establishing Coir Gramam Project. No final decision has been made in the
matter till date.

Various Projects:

Nodal Agency for implemetation of various projects.

Government of Kerala has entrusted KSIDC with agency function to implement various
projects. The expenditure incurred in respect of various infrastructure-related projects being
implemented by KSIDC as per Government directions, based on which KSIDC is the nodal
agency/facilitator have been classified as ‘non-current’ as the projects are only in the
preliminary stages of conception/feasibility study/implementation. Previous year figures have
been reclassified accordingly.The details of budget allocation for these projects, the funds
released by the Government, funds expended with remarks are shown under.
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o[ Name of the Project

As on 31.03.2018
(Rs in Crores)

Status of projects

Kodungallur

Total Fund | Total fund | Total
Allocation | Received |Expen-
diture

1 |Investment facilitation & 57.26 37.26 | 36.13 |Organised many events,

Ind. Promotion Activities seminars, workshops,
roadshows etc and participated
in local and international
exhibitions and sponsored
many events branding Kerala
as an investment friendly
destinations. We have
advanced in implementing
Ease of doing Business,
Streamlining single window
clearnance and promoting WE
Mission.

2 |Life Sciences Park 180.26 469.81 | 460.15 |Progressing. Assistance under
KIIFB scheme received and
released

3 [Business Incubators 16.35 11.35 4.26 |Progressing

Coconut Industrial Park, 40.02 16.00 1548 |Project revived and steps taken

Kuttiyadi for construction of basic

5 |Electronic Hardware Park, 46.02 106.00 | 103.45 |Progressing. Assistance under

Kochi MIDP scheme received and released

6 [Supplementary Gas 49.22 33.16 | 12.84 [No further headway

7 |Light Engineering 26.00 23.00 | 24.33 |Ist phase completed. II nd

Industrial Park, Palakkad phase is in progress.

8 |Kochi - Palakkad NIMZ 20.02 10.00 0.09 |Project to be integrarted with the
Bangalore Coimbatore Industrial
Corridor Scheme

9 |PCPIR Kochi/ 0.04 0.00 0.27 ({Progressing

Petrochemical Park

10|Green Financing Scheme 14.50 0.00 0.00 |Project Dropped

11 { Titanium Sponge, Kollam 15.02 14.00 0.42 {Project dropped due to non
availability of Technology for the
project development

12|Cheemeni Power Project, 5.11 5.00 4.18 |Project transfered to KSEB

Kasargode

13 |Organic Industrial Park, 9.00 9.04 9.04 |Project completed
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14 |Medicinal & Health Care 3.00 2.00 0.21 {Project dropped due to non
Park, Nadapuram availability of land
15 [Online Single Window 2.00 0.50 0.06 | An Investment Promotion
Clearance Mechanism Facilitation Cell is proposed as
part of Ease of doing Business
16| Infrastructure Creation & 12.00 12.00 | 12.00 |Transfered to Tourism
Operation of Seaplanes in department
Kerala
17 | Oceanarium Marine Biological 1.00 0.50 (.58 | Project transferred to Fisheries
Research Centre Complex at
Puthuvypin, Kochi
18 |Upgradation of roads 48.00 48.00 | 45.00 |Project completed except for
to Industrial Parks upgradation of approach roads to
Growth Centeres.
19 High Speed Rail Corridor 59.00 59.00 | 59.00 |Transferred to Kerala High
Speed Rail Corporation, a Special
Purpose Vehicle of the project
20| Albarak Financial Services 1.00 0.50 3.15 | Project Completed
21 |Infrastructure Devclopment 36.46 2546 | 14.00 |Progressing
at [GCs
22 | Angel funding /seed funding 34.00 12.00 8.11 |Progressing
23| Entrepreneur support throngh 9.00 5.00 4,96 |Progressing
mentoring
24 |\Mega food Park, Cherthala 43.00 18.00 | 40.10 |Progressing
25|Business Incubator for 5.50 5.50 3.50 | Completed
medical devices
26 |Integrated Business hubs 0.00 0.00 0.18 | Available land being identified.
27 |Marine Bio Technology Park 2.00 0.00 0.00 | Funds not received from Govt of
Kerala
28 | Printed Electronic Hub 1.00 .00 0.00 | Funds not received from Govt of
Kerala
2913V Project with KIOCL 1.00 0.00 0.00 | Funds not received from Govt of
Kerala
30 i Manufacturing Industrial 8.00 10.00 | 12.10 |Completed
Zone Angamaly
31| Common Facilities for 0.80 0.80 0.80 | Work awared to Nirmithi Kendra
Women in IGCs
Total 745.58 933.88 [875.93
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The 301 st Board of KSIDC held on 27.10.2016 decided to form Special Purpose Vehicles,separately
for implementing and managing the various Mega projects being implemented by the Corporation
.Accordingly the Corporation had obtained expert opinion from reputed practicing Chartered
Accountants and as advised, the expenditure incurred on implementation of such projects had
been setoff against the budget allocations received from Government towards such projects and
only the net balances recorded. As a result a sum of Rs 72638.29 1akhs ( P.Y Rs 31154.67 lakhs)
being the liabilities on account of these projects had been set off against Rs 69941.87 lakhs (PY
Rs 27083.21 lakhs) the assets created for these projects and only net of Rs 2696.42 lakhs (PYRs
4071.46 lakhs) stated in the accounts

vi Tax Matters- Income tax return filed up to assessment year 2017-18. Assessments completed up
to assessment year 2015-16. Appeals filed by the Corporation is pending before Commissioner
(Appeals) for the assessment years 2006-07 , 2007-08, 2010-11, 2012-13,2013-14, 2014-15 and
2015-16 and before ITAT for the assessment year 2012-13 and Highcourt for the Assessment
years 2008-09,2009-10,2010-11 and 2011-12. Appeals filed by the Corporation and Department
for the assessment years 2001-02, 2002-03, 2006-07 and 2007-08 has been remanded to Assessing
Officer. (Estimated contingent liability excluding interest Rs 556.48 lakhs. From the assessment
hear 1997-98, based on change in Income Tax Act, the Corporation has decided to adopt cash
system of accounting for the purpose of income tax. Provision for income tax from the assessment
year 1997-98 has been made based on income arrived at as per cash system of accounting.

Contingent Liabilities as on 31.03.2018 (Rs in Lakhs)
AY 2006-07 298.98
AY 2007-08 046
AY2008-09 8.38
AY2009-10 11.93
AY2010-11 186.75
AY2011-12 9.99
AY2012-13 0.84
AY 2013-14 10.33
AY 2014-15 16.18
AY 2015-16 13.09
Total 565.94

Sales tax: Assessments have been completed up to the year 2001-02.Assessments are not yet
completed for the year 2002-03 and 2003-04.

vii  Other Advances-Others include Rs 136.54 lakhs being the part payment made for ERP. On
final acceptance by all user departments and on successful completion of the same, it was to be
transferred to asset account. But the company was not able to deliver the oufput in time to the
satisfaction of user departments. The server at the datacentre failed and the data was irrecoverably
lost. The company could not retrive the data. KSIDC has taken neccessary steps for termination
of the contract and initiation of legal action against CMC Ltd.
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11. TRADE RECEIVABLES Rs. in lakhs
31.03.2018 31.03.2017
Trade Receivable- INKEL 33.64 0.48
12. CASH AND CASH EQUIVALENTS (Rs 1n Lakhs)
Pasticulars 2017-18 2016-17
Current | Non-Current Total | Current |Non-Current| Total
Balance with Scheduled Banks:
On current account 3455.84 0.00 3455.84 1472.17 0.00 1472.17
On Deposit account 16481.59 0.00 | 16481.59 | 12953.14 0.00 12953.14
Balance with Treasury: 868.96 0.00 868.96 | 11745.55 0.00 11745.55
(Maximum amount
outstanding at any day during
the year is Rs.868.96 lakhs
(previous year-
Rs.11745.55 lakhs)
Cash in hand including 0.06 0.00 0.06 0.04 0.00 0.04
Postage & Revenue stamps
Total 20806.45 0.00 |20806.45 |26170.90 0.00 [26170.90

A sum of Rs8540. 65 lakhs was resumed by Government on 31.3.2018 from the TSB account with
Treasury leaving a balance of Rs 948.96 lakhs (11745.55 lakhs) only in the non-interest bearing
deposit account. The details of balances in account with regard to various mega projects and the

amounts resumed against each projects respectively is shown below: (Rs. in crores)
Excess of Balance
Receipts |Expenses Receipts | treasury as loan | Equity | Amount | Treasury
over 30-03-2018 Resumed after
expenditure resumption
Cheemeni Power Project 5.00 4.18 0.82 0.82 - 0.82 0.82 -
Kochni-Palakkad MIMZ 10.00 0.14 9.86 9.86 5.00 4.86 937 0.50
Medicinal Health Care Park 2.00 0.21 1.79 1.79 179 1.79
Supplementary Gas Infrastructure | 33.16 12.84 20.32 20.32 10.00 | 1032 20.32 -
Titanium Sponge, Kollam 14.00 0.42 13.58 13.58 10.00 3.58 13.58 -
Upgradation of Roads to Inds.Park | 48.00 45.00 3.00 3.00 - -
Mega Food Park, Chethala 18,00 40.19 22.19 - o
Light Enginnering Industrial Park| 23.00 24.33 1.33 -
Oceanarium Project 0.50 0.58 0.08 - - -
Organic Industrial Park 9.04 9.04 - - - -
Investment facilities & Ind 37.26 36.13 1.13 4.00 - 4.00 0.00 4.00
Promotion Activities
Life Science Park, Trivandrum | 469.81 460.15 9.66 12.00 12.00 9.73 2.27
Infrastructure development at IGC]  25.46 14.00 11.46 11.46 11.46 11.46 -
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Manufacturing Industrial zone 10.00 12.10 2.10 - - % - -
Coconut Industrial Park Kuttiadi 16.00 15.54 0.54 1.00 1.00 - 1.00 -
Business Incubators for Medical Devices | 5.50 3.50 2.00 2.00 - 2.00 2.00 -
Albarak Financial services 0.50 3.15 2.65 - - 5 - -
Online Single Window Clearance 0.50 0.06 0.44 0.44 - 0.44 0.02 0.42
Mechanism
Electronic Hardware Park, Kochi  [106.00 | 103.45 2:55 255 - 2.55 2.55 -
Business Incubators 11.35 5.69 5.66 5.66 - 5.66 5.05 0.61
Entrepreneur support through 5.00 4.96 0.04 0.52 - 0.52 0.04 0.48
Mentoring
Angel Funding/Seed Funding 12.00 8.11 3.89 5.10 - 5.10 4.68 0.42
Common facilities for woman in 0.80 - 0.80 0.80 - 0.80 - 0.80
IGC already cleared

862.88 86.46 94.90 26.00 68.90 | 85.41 9.49

KSIDC, being the implementing agency of Industrial Growth Centre(IGC) on behalf of
Government of Kerala, the funds of IGC were parked seperately as Fixed Deposit under IGC
Alc and not included under cash and bank balance of the Corporation. Also see note no. 5(v).

13. OTIIER CURRENT ASSETS

Rs in Lakhs
Pasficalars 2017-18 2016-17
Current | Non-Current Total Current | Non-Current Total

Interest due on Short 570.28 0.00 570.28 370.52 0.00 370.52
Term Deposit
Rent Deposit 1.05 0.00 1.05 0.00 0.00 0.00
CGST-Input Tax Credit 0.08 0.00 0.08 0.00 0.00 0.00
SGST-Input Tax Credit 0.08 0.00 0.08 0.00 0.00 0.00
RCM A/C-SGST 0.68 0.00 0.68 0.00 0.00 0.00
RCM A/C-CGST 0.68 0.00 0.68 0.00 0.00 0.00
GST Electronic Cash Ledger 0.00 0.00 0.00 0.00 0.00 0.00
GST Input Tax Deffered-CGST 0.19 0.00 0.19 0.00 0.00 0.00
GST Input Tax Deffered-SGST 0.19 0.00 0.19 0.00 0.00 0.00
1GST - Input Tax Credit 0.00 0.00 0.00 0.00 0.00 0.00
Cenvat Credit- Service Tax 0.00 0.00 0.00 6.04 0.00 6.04
P.F.Loan 0.00 0.00 0.00 0.11 0.00 0.11
Interest Receivable on 5.23 0.00 5.23 18.07 0.00 18.07
Term Loan -Std
Cenvat Deferred ST 0.00 0.00 0.00 0.26 0.00 0.26
Interest Receivable 125 0.00 17.25 16.14 0.00 16.14
Others 11.02 0.00 11.02 11.02 0.00 11.02
Amount with KSHB 0.04 0.00 0.04 0.00 0.00 0.00
Security Deposit KSEB 0.09 0.00 0.09 0.09 0.00 0.09
TDS & Advance Tax 11.62 0.00 11.62 4.63 0.00 4.63
Total 618.48 0.00 618.48 426.89 0.00 426.89

The proprotionate share in the jointly controlled entities based on the percentage of holding is
considered for prepartion of consolidated financial statements.
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14

CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR FENDED 31.03.2018

REVENUE FROM OPERATIONS
Rs. in lakhs

2017-18 2016-17

INTEREST

Interest on Term Loan -Cash 3042.67 2911.99
Add:-

Interest on Term Loan- Std Accrued- Closing. 523 18.07
Total 3047.90 2930.06
Less: ‘
Interest on Term Loan- Std Accrued - Opening. 18.07

12.76
Total 3029.83 2917.30
Less: Rebate 133.52 148.77

Net Interest Income 2896.30 2768.53

As a result of accounting interest receipts on cash basis ( except for the Term Loans under
Std category, for which accrued interest is to be reckoned as per the Companies Act, 2013
read with Income Recognition Norms for NBFC as per RBI -Master Circular), a sum of
Rs.10104.38 lakhs ( previous year Rs 9107.19 lakhs) on account of interest on loans and
advances has not been taken into account for the current period. An amount of Rs 649.76
lakhs (previous year Rs 515.79 lakhs ) has been credited in the Profit and Loss account
of the current year as interest for previous years beginning from 1988-89, when the
system of accounting was changed over to cash basis. The Corporation has reversed a
sum of Rs 975.85 lakhs (previous year Rs.2025.67 lakhs) during the year on account of
interest accrued but not accounted for till date in respect of OTS cases and cases involving
loan write-offs.

Rebate to loanees: KSIDC is granting rebate upto a maximum of 1%, maintaining the net
interest rate at 9%, at the end of each quarter of every financial year by reversal of the
interest charged, provided there are no arrears of interest as at the end of each quarter . The
reduction in interest as above is calculated on the outstanding principal alone and there shall
be no reversal of penal interest portion. Further the 306th Board Meeting fixed the net interest
rate after rebate as 8.5%. A sum of Rs.133.52 lakhs has been expended as this rebate during
the FY 2017-18.
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ii. OTHER FINANCIAL ACTIVITIES

Rs. in lakhs

Dividend from long term investments 698.00 715.38
Dividend from current investments 289.08 252.72
Application fees 0.13 0.10
Processing fees -Incl Processing Fee for Subsidy 14.21 8.25
Interest Income from Special Financial Assistance to Woman 0.05 0.00
Upfront Fees 2271 44.26

Profit on sale of investment 0.00 20.00
1054.18 1040.70

iii Income from disposal of land 148.13 62.18
v Income from operating lease 1.80 2.50
1204.11 1105.38

TOTAL REVENUE FROM OPERATIONS 4100.41 3873.91

Proportionate share of income of jointly controlled entities based on the percentage of holding

is considered for prepartion of consolidated financial statements.

15 OTHER INCOME

Rs. in Lakhs
Interest on bank deposit 1180.33 1005.00
Interest on staff loan 21:14 12.29
Interest others 43.61 0.09
Interest on Income Tax Refund 34.97 40.00
Bad debts recovered 10.68 0.00
Bad Investment recovered 55.00 0.00
Directors Sitting Fees 5.83 8.87
Miscellaneous income a1 T.55
Sale of tender forms 075 0.21
Interest Income 13.52 8.24
Total 1370.93 1082.24
GRAND TOTAL -( 14 +15) 5471.35 4956.15
16 EMPLOYEE BENEFIT EXPENSES
Rs. in Lakhs
Salaries 667.01 657.58
Pension Fund 29.44 26.39
Extra allowances 51.64 41.76
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Rs. in lakhs
Festival allowances 1.18 0.94
PF Staff 81.56 43.46
Welfare Expenses to staff 51.90 50.26
Honararium to Medical Officer 1.93 1.66
Medical expenses 31.81 27.19
Staff Training Expenses 10.45 2,13
Staff Recruitment Expenses 0.00 0.18
Gratuity 85.01 25.83
Pension 319 0.00
Leave Salary-Terminal Leave 0.00 19.10
Leave Surrender 32.63 29.97
Total 1047.73 926.46
17 FINANCE COST 79.97 83.56
19.97 83.56
18 DEPRECIATION AND AMORTIZATION EXPENSES
Rs. in Lakhs
Depreciation 37.28 110.29
Amortization Exp 0.00 0.00
Total 37.28 110.29
19 OTHER EXPENSES
Rs. in Lakhs
Honorarium to Chairman 2.58 2.05
Salaries and allowances : Directors 25.48 19.84
P.F. Administrative Charges 2.83 153
P.F. Insurance 1.34 2.59
Welfare expenses : Directors 0.22 0.11
Travelling expenses
: Chairman 1:31 6.47
: Managing Director 9.39 5.55
:Directors 1.12 0.90
:Staff &Others 61.40 58.35
Directors Sitting Fee 1.18 1.35
Foreign Tour Expenses 10.81 10.32
Rates & Taxes 0.92 1.10
Electricity & Water 11.99 11.73
Motor Car Expenses 6.17 6.51
Generator Running Expenses 0.83 0.32
Printing and Stationery 8.84 11.35
Postage, Telegrammes and Telephones 17.32 22.93
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Repairs - Building 1.09 1.43
Repairs - Other 37.66 25.71
Rent Paid 1.70 6.22
Advertisement and Publicity 16.87 29.54
Promotional expenses 6130 40.00
Miscellaneous Lxpenses 21.99 16.33
Insurance Ik 0.90
Filing Fee 0.44 0.27
Bank Charges 0.19 0.16
Books & Periodicals 0.00 0.05
Subscription & Membership 2.39 2.15
Gardening Expenses 0.04 0.07
Board Meeting Expenses 0.93 1.07
Legal & Professional Fees 14.06 5.62
Project Expenses 7 4.19
Consideration for manpower service 3.26 0.97
Loss on surrender of lease land 5.07
Office general expense 0.45 0.25
Toss on Sale of Fixed Assets 0.14 0.27
Service Tax(RCM) Expenses 151 3.79
Internal Audit Fee 2.74 2.69
Tax Audit Fee 0.70 0.69
Statutory Audit Fees 5.47 0.39
CSR Activity including provision 116.35 89.75
Seed Fund Expenses 0.07 0.04
Total 461.34 400.62

CSR activities: KSIDC had taken up various activities under corporate social responsibity
during the current financial year. As per the provisions of Companies Act, 2013 the amount
as required to be spent by the Corporation towards CSR activities is Rs 118.15 lakhs. The
details of the amount spent during the year is Rs 116.35 lakhs. The pending amount of Rs
1.80 lakhs in respect of CSR budget will be utilized during the [inancial year 2017-18
Amount in Rupees

Particulars in cash / yet to be
cheque paid Total

(i) Construction /acquisition of any asset 0.00 0.00 0.00
(ii) On purposes other than (i) above

Free education to girl children 1320000.00 Nil | 1320000.00

Ambedkar District level Charitable Society 21800.00 Nil 21800.00

Oki 10000000.00 Nil | 10000000.00

Trisha Vinod Tennis Player 300000.00 Nil 300000.00

Less Refund from Kerala AIDS control Society -6533.00 -6533.00

11635267.00 Nil | 11635267.00
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20 BAD TRADE INVESTMENTS 0.00 0.00
0.00 0.00

21 BAD DEBTS : Corporation had written off a sum of Rs. 41.43 lakhs in the current year
(Rs 25.55 lakhs in the previous year) as unrecoverable from assisted industrial units on
account of loan and current account balances. As balance in the provision for bad and
doubtful debts was more than sufficient to cover the bad debts written off, no amount has

been charged against the profit and loss account.

22 EXTRA ORDINARY ITEMS Rs. in lakhs
2017-18 2016-17
Prior Period Income 0.00 45.07
Prior Period Expenses 0.45 11..07
-0.45 34.00
23 INCOME TAX
Rs. in Lakhs
2017-18 2016-17
Current Year Tax 705.41 886.00
Provision for Income Tax Write back 0.00 0.00
Total 705.41 886.00
24 EARNINGS PER SHARE
Year Ended Year Ended
Particulars 31.03.18 31.03.17
No of shares outstanding 3012435.00 3012435
Face Value ol one share (Rs) 1000.00 1000
Profit after tax (Rs in lakhs) 2558.63 2530.27
EPS -Basic( in Rs) 84.94 83.99
Share Application money pending allotment (Rs in lakhs) 0.00 0.00
Share Application money-Current Liability portion (Rs in lakhs) 0.00 0.00
Total (Rs in lakhs) 0.00 0.00
Equivalent No of Shares 0.00 0.00
Total No. of Shares 3012435.00 3012435.00
EPS-Diluted (in Rs) 84.94 83.99
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25 ADDITIONAL DISCLOSURES

2017-18

Payment to Auditors: (Amount in Rupees)

Audit Fees including service tax 218000

Audit expenses 10900

Other services 27250

Contingent liabilities

Taxes under dispute Rs. in Lakhs

Particulars Forum where dispute is pending Amount
Income Tax AY 2006-07 CIT(Appeal) 124.71
Income Tax AY 2006-07 High Court 174.27
Income Tax AY 2007-08 CIT(Appeal) 0.46
Income Tax AY 2008-09 High Court 8.38
Income Tax AY 2014-15 CIT(Appeal) 16.18
Income Tax AY 2015-16 CIT(Appeal) 13.09
Income Tax AY2009-10 High Court 11.93
Income Tax AY 2010-11 High Court 10.14
Income Tax AY 2010-11 CIT(Appeal) 176.61
Income Tax AY 2011-12 High Court 0999
Income Tax AY 2012-13 CIT(Appeal) 9.84
Income Tax AY 2013-14 CIT(Appeal) 10.33
Service Tax 200.00
Total 765.93
Capital Commitments
Contracts/Other dues
Agency functions:
Industrial Growth Centres:(Contracts)
LAR cases
Service Tax 2007-2012
Total

SEGMENT REPORTING Rs. in Lakhs

Total Income from Term Lending / 5471.35 4954.85

Investment and allied financial operations

Total 5471.35 4954.85
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IMPAIRMENT OF ASSETS:The Corporation’s assets substantially comprise of financial assets
which are not covered by AS 28 “Impairment of Assets”. In the opinion of the Management,
there is no major impairment in the value of non-financial assets.

Related Party Disclosures:

Disclosure of transactions with Related Parties as required by Accounting Standard-18 on Related
Party Disclosures as prescribed by Companies (Accounting Standards) Rules,2006

Rs. in Lakhs
As on 31.03.2018
Remunaration Share Current a/c
& Allowances investment
Kerala Venture Capital Fund 46.25 -2.59
INKEL KSIDC PROJECTS LTD. 278.63 Nil
KERALA GAIL GAS LTD 1192.80 1.10
Kuttiyadi Coconut Industrial Park Ltd. 2.50 0.00
Key Managerial Personnel
Dr M Beena IAS MD 25.63
Ranjith JJ GM & CFO 25.92
Suresh Kumar K DGM & CS 19.28
Total 70.84 1,520.18 - 149
For and on behalf of the Board -
Sd/- Sd/- Sd/- Sd/-
Managing Director  Director Chief Financial Officer Company Secretary

Annexure to our report of even date
For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants

(FRN 001536S5)
Sd/-
Thiruvananthapuram A RETNAKUMARANNAIR
27.09.2018 Partner (M.N.024791)
10.10.2018
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2018

Rs.Lakhs

A Profit Before Tax-and-extra-ordinary-items 3435.47
Add: Depreciation on Fixed Assets 74.01

Diminution in Value of Investment 339.28

Interest on FD (106.80)

Finance Costs 79.97

Provision for Leave Encashment 0.98

(profit)/loss on sale of fixed assets 33.23

Operating Profit before changes in Operating Assets 3856.15

Adjustment for Change in Operating Assets

(Increase)/Decrease in Loans & Advances (1940.19)

(Increase)/Decrease in other Advances

(Increase)/Decrease in Other Current Assets (211.41)

Increase /(Decrease) in Liabilities & Provisions (6162.74)

Changes In operating assets and liabilities (8314.34)

Income Tax Paid (Net of Refund) (841.58)

Net Cash From Operating Activities (5299.77)
B Cash Flow from Investing Activities

Purchase of (Net of sale) of Fixed Assets (25.26)

Addition on Capital Work in Progress- Various Projects (8.36)

Interest received on Deposits 96.02

(Increase)/ Decrease in Long term advances 3.76

(Increase)/Decrease in Share investments 400.00

Cash Flow from Investing Activities 466.16
C Cash Flow from Financing Activities

Increase in Equity Capital 0.00

Finance Costs (79.97)

Other Repayments (29.42)

Increase in Advance Share Capital 0.00

Increase in Borrowings 0.00

Dividend and Tax Thereon (421.45)

Net Cash Flow from Financing Activities (530.84)

Net Increase in Cash & Cash Equivalents (5364.46)

Cash & Cash Equivalent at the Beginning 26170.90

Cash & Cash Equivalent at the End 20806.45
For and on behalf of the Board

Sd/- Sd/- Sd/- Sd/-

Managing Director  Director

Thiravananthapuram
27-09-2018

Chief Financial Officer

Company Secretary
Annexure to our report of even date

For KRISHNAN RETNA & ASSOCIATES
Chartered Accountants
(FRN 001536S)
Sd/-
A.RETNAKUMARAN NAIR
Partner (M.N.024791)
10.10.2018
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ngraETHIT (s wd erer §5 SaradET) ®1 Srated, F19, el

OFFICE OF THE ACCOUNTANT GENERAL (ECONOMIC AND REVENUE SECTOR AUDIT)
KERALA, THIRUVANANTHAPURAM

31 o979 2018 T GHTH 99 ¥ Fear v sefggw Sawgdiz srodiitew RiftRe, Resvdawe ¥ B
Farerett o St s 2013 =7 91T 143(6)(b) F erefier wrew ¥ Rg=rs —agrearaders
feoaferat

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF KERALA

STATE INDUSTRIAL DEVELOPMENT CORPORATION LIMITED,
THIRUVANANTHAPURAM FOR THE YEAR ENDED 31 MARCH 2018

The preparation of financial statements of Kerala State Industrial Development Corporation

Limited, Thiruvananthapuram for the year ended 31 March 2618 in accordance with the financial

reporting framework prescribed under the Companies Act, 2013 (Act) is the responsibility of the
Management of the Company. The Statutory Auditors appointed by the Comptroller and Auditor
General of India under Section 139(5) of the Act is responsible for expressing opinion on the financial
statements under Section 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under Section 143 (10) of the Act. This is stated to have been done by them vide
their Audit Report dated 10 October 2018,

1. on behalf of the Compiroller and Auditor General of India, have conducted a supplementary

audit of the financial statements of Kerala State Industrial Development Corporation Limited,

Thiruvananthapuram for the year ended 31 March 2018 under Section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and Company
personnel and a selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matlers
under Section 143(6)(1)} of the Act, which have come to my attention and which in my view are

necessary for enabling a better understanding of the financial statements and the related audit report:
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A. COMMENTS ON FINANCIAL POSITION

Balance Sheet

Equity & Liabilities

Non-Current Liabilities

Other Long Term Liabilitics ¥27.86 crore

This does not include interest accrued on Government Loan amounting to ¥22.61 crore due to reversing
the same from the books of account without the Government's approval. This has resulted in

understatement of Other Long Term Liabilities and Long term loan and advances by ¥22.61 crore.

B. COMMENTS ON DISCLOSURE

Other Advances- Others ¥6.96 Crore

In the Note-10, it is stated that the assets and liabilities of Kerala Construction Components Ltd (KCCL)
was vested with KSIDC. However, the details of assets (320.49 crore) and liabilities (Z7.69 crore) vested
with KSIDC, non transfer of title of assets and advance given by KSIDC to KCCL (¥1.23 crore) have not

been disclosed in the notes on accounts,

Significant Accounting Policies

Investments

As per the stated policy, current investments are valued at lower of cost or fair value. Diminution in value
of such investments is being worked out as difference between cost and book value based on the latest
available audited balance sheet of these Companies, in the case of unquoted shares. This policy is not in
conformity with valuation of unquoted preference shares as per guidelines issued by RBI on 1.7.2015
wherein it was stipulated that unquoted preference shares in the nature of current investments shall be

valued at cost or face value, whichever is lower.

For and on behalf of the
Comptroller and Auditor General of India

+

#T. 9. AR
K.P ANAND
Rrgaviaq /Thiruvananthapuram WETATRIT (3. we €. &, or. ) Feer
Dated: |6 .01.2019 ACCOUNTANT GENERAL (E&RSA), KERALA
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

APPLICATIONS FOR FINANCIAL ASSISTANCE SANCTIONED DURING 2012-13 TO 2017-18

(Rs. Lakhs)
Description 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18
No Amount No Amount No Amount  No Amount No Amount No. Amount
Direct Subscription 1 2400.00 3 1388.00 0 0 1 1000.00 0 0.00 2 357.00
Underwriting - e o=
Loans 6 2960.50 12 5463.98 11 10876.91 12 7665.50 12 8582.00 20 15531.30
Seed Capital 31 622.50 14 320.00 41 901.00
Total 7 5360.50 15 6851.98 11 10876.91 44  9288.00 26 8902.00 63 16789.30
INDUSTRY-WISE INVESTMENT IN KSIDC UNITS
(31-03-18)
SL Industry No.of Investment Employment
No. Units (Rs.lakhs) (Nos.)
1 Chemicals 55 63815.97 7813
2 Cattle feed 5 4277.00 328
3 Cement 4 5094.27 501
4 Pharmaceuticals 15 7370.84 2379
5 Electronics 23 34700.00 5672
6 Electricals 11 59794.00 4671
7 Food 81 51621.87 8770
8 Hospitals 22 29485.00 2972
9 Information Technology 31 10318.00 2812
10 Infrastructure 11 217061.26 1394
11 Leather 5 4583.00 1455
12 Metals 60 80144.57 8355
13 Minerals 21 26488.37 5080
14 Paper 10 11940.00 3091
15 Printing 10 6234.31 610
16 Rubber 49 21309.71 4808
17 Textiles 50 81869.00 15237
18 Tourism 66 121998.24 6282
19 Wood 14 17931.00 2598
20 Miscellaneous 29 53931.50 3866
Total 572 909967.91 88694
SIZE-WISE INVESTMENT IN KSIDC UNITS
(31-03-18)
Sl Size No.of Investment Employment
No. Units (Rs. Lakhs) (Nos.)
1 Above Rs.100 crs. 11 415605.00 4735
2 Rs.50 crs to 100 crs. 18 137791.87 8482
3 Rs.10 crs to 50 crs. 92 2205604.74 29172
4 Rs.5 crs to 10 crs. 74 55085.72 12888
3 Rs.1 cr.to 5 crs. 301 75971.58 28913
6 Below Rs.1 cr. 76 4949.00 4504
Total 572 909967.91 88694
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

DISTRICT-WISE INVESTMENT IN KSIDC UNITS

(31-03-18)
SL Diisirict No.of Investment Employment
No. Units (Rs. Lakhs) (Nos.)
1 Alappuzha 42 49505.67 9147
2 Ernakulam 195 333894.03 33688
3 Idukki 17 8544.04 2373
4 Kannur 14 210278.00 3548
5 Kasargod kS 6590.00 318
6 Kollam 14 5890.00 2230
7 Kottayam 23 28073.94 2967
8 Kozhikode 22 14181.00 3363
9 Malappuram 22 1305195 3354
10 Palakkad 92 137432.26 10312
11 Pathanamthitta 8 8955.00 479
12 Thrissur 50 35915.84 6019
13 Thiruvananthapuram 59 50664.18 10176
14 Wayanad 10 6992.00 690
Total 572 909967.91 88694
SECTOR-WISE INVESTMENT IN KSIDC UNITS
(31-03-18)
SI. s s No.of Investment Employment

No. Units (Rs. Lakhs) (Nos.)
1 Central 7 5150.00 2158
2 State 25 41651.00 11223
3 Joint 44 238981.41 6250
- Private 496 624185.50 69063
Total 572 909967.91 88694
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

FINANCIAL ASSISTANCE (NET) SANCTIONED AND
DISBURSED / CLEARED UPTO 31-3-2018
(Amount Rs. in lakhs)

Year Sanctions(S) Direct Under Loans Guarantee Leasing Seed  Total
Disbursements(D) Subscription writing Fund

1961-62 S — — — —_ — — —
D g ey iy P = R —

1962-63 S 38.35 57.89 42.10 6.60 — — 14492
D 38.33 1.60 4.50 — — 44.43

1963-64 5 35.45 31.01 35.00 — — 101.46
D 3545 13.31 17.50 — — 66.26

1964-65 S 19.70 22,31 17.80 12.53 —_ — 72.34
D 10.00 75.01 18.00 o — 103.01

1965-66 S 35.91 12.95 16.00 47.11 — —  111.97
D 35.00 14.88 27.00 36.07 — —  112.95

1966-67 S 29.00 6.99 53.00 2613 —_ — 115.12
D 0.91 18.95 35.00 21.42 — — 76.28

1967-68 S 2.16 — 43.00 120.84 — — 166.00
D 30.00 — 70.25 29.26 — — 129.51

1968-69 S 16.00 6.00 17.50 35.31 —_— — 74 .81
D 1570 4.50 27.05 137.09 — — 184.34

1969-70 S 51.35 — 64.75 12.09 — — 128.19
D 716 6.00 57.36 23.79 s — 94.31

1970-71 S 56.50 4.09 41.40 50.00 = — 151.99
D 39.01 6.34 58.26 37.20 — — 140.81

1971-72 S 43.88 — 58.59 — — —  102.47
D 48.90 2.25 63.02 12.29 — — 126.46

1972-73 S 15.80 — 72.50 108.50 — —  196.80
D 81.25 - 84.64 108.40 — — 274.29

1973-74 S 2.75 — 101.64 2350 — —  127.78
D 5.12 - 85.16 32.48 — —  122.76

1974-75 S 29.33 189.68 10.00 — —  229.01
D 7.54 —  173.23 10.00 — — 190.77

1975-76 = 62.12 —  127.84 1735 — — 20731
D 28.86 — 105.23 1735 — — 151.44

1976-77 S 5755 — 47.98 55.00 — — 160.53
D 18.06 — 63.95 - — — 82.01

1977-78 S 91.24 — 102.18 40.00 — — 23342
D 102.64 — 02.31 95.00 — —  289.95

1978-79 S 1057 — 136.50 21.00 — — 168.07
D 54.65 — 111.93 21.00 — — 187.58

1979-80 S 78.30 —— 93.00 — — — 171.30
D 116.44 — 121.74 — —_— — 238.18

1980-81 S 107.71 — 15345 5.00 —_— —  266.16
D 48.07 — 131.19 5.00 — — 184.26

1981-82 S 5125 —  402.75 42.14 — —  496.14
D 67.89 — 270.03 - — —  357.92

1982-83 S 152.76 —  491.07 30.00 — —  673.83
D 42.71 — 47540 72.14 — —  590.25

1983-84 S 11.24 —  471.61 33.30 — — S16.15
D 75.85 —  287.21 33.30 — —  396.36

1984-85 5 70.84 —  862.96 7.50 — —  941.30
D 56.87 —  640.76 7.50 - — 70513

1985-86 S 95.58 — 1178.34 8.79 — — 1282.71
D 100.86 —  841.32 8.79 — —  950.97

1986-87 S 116.51 — 1216.87 66.65 e — 1400.03
D 116.42 — 1150.16 66.65 — — 1333.23

1987-88 S 43.99 — 708.79 — — — 752.78
D 65.71 — 1079.55 — e — 1145.26

1988-89 S 70.16 — 1517.09 461.00 — —  2048.25
D 36.64 — 837.55 461.00 — — 1335.19
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KERALA STATE INDUSTRIAL DEVELOPMENT CORPORATION LTD.

Year Sanctions(S) Direct Under Loans Guarantee Leasing Seed Total
Disbursements(D) Subscription writing Fund
1989-90 S 124,37 — 1241.51 550.00 — — 1915.88
D 174.16 — 1176.89 550.00 — - 1901.05
1990-91 S 416.00 — 1334.72 300.00 — —  2050.72
D 276.82 — 1174.85 300.00 — - 1751.67
1991-92 S 401.13 — 2488.03 977.83 — —  3866.99
n 34221 - 2062.57 a77.83 — - 3382.61
1992-93 S 520.01 — 2788.43 — — —  3308.44
D 379.58 — 2344.07 —_ — — 2723.65
1993-94 S 952.66 — 2559.65 — — —  3512.31
D 584.72 — 230983 — — —  2884.55
1994-95 S 852.24 — 2595.45 —_ — — 344769
D 732.65 — 2544.00 —_ — -—  3276.65
1995-96 S 842.75 54.00 5540.48 — 14131 —  6578.54
D 758.86 — 3479.36 —  141.31 - 437953
1996-97 S 3433.34 — 5281.31 — 330.21 —  9044.86
D 691.76 —_ 6311.64 —  306.32 - 730972
1997-98 S 150.00 — 2174.84 - — — 232484
D 688.82 —_ 1864.10 — 17.88 - 2570.80
1998-99 S 1608.69 — 7923.74 - 25.06 —  9557.49
D 3004.81 — 3565.87 — 22.96 —  6593.64
1999-00 S 258.22 — 5205.42 - — —  5463.64
D 805.46 —_ 6922.07 — — -—  7817.53
2000-01 S 1550.00 e 469974 e — — 624974
D 1199.58 — 3927.06 —_— — —  5126.64
2001-02 S 400.00 e 2506.34 — —_ —  2906.34
D 137.37 — 4409,58 — — —  4546.95
2002-03 S 440.00 s 2778.71 —_ —_ — 3218.71
D 200.00 — 2159.56 — — —  2359.56
2003-04 S 50.00 — 3261.90 — — —  3311.90
D — —_ 2704.90 — P —  2704.90
2004-05 S 1172.87 — 7212.53 — — — 838540
D 1.34 — 2392.97 — ——— — 239431
2005-06 5 1372.94 — 16731.85 — — — 18104.79
D 284.00 — 472598 — — —  5009.98
2006-07 S 550.00 — 10745.00 — — - 11295.00
D 826.00 — 9481.00 — — — 10307.00
2007-08 S 1594.50 — 8217.50 — — - 9812.00
D 1537.50 — 4656.41 — — — 619391
2008-09 S 5.00 — 10333.00 —_— — - 10338.00
D 5.00 —_ 5019.0¢ p—- — —  5024.00
2009-10 S 110.00 _— 6560.00 —— — —  6670.00
D — —_ 5304.41 e — —  5304.41
2010-11 S 949.00 — 20446.21 - — — 21395.21
D 25.00 e 8568.00 - — —  8593.00
2011-12 S 1180.00 —  20391.00 — — — 21571.00
D 380.10 m 8597.60 — — — 8977.70
2012-13 S 2400.00 _— 2960.50 —_ — —  5360.50
D 622,13 - 11227.00 — — — 11849.13
2013-14 S 1388.00 — 5463.98 — — — - 6851.98
D 1469.98 — 4605.74 _ — —  6075.72
2014-15 S 0.00 — 10876.91 — — — 10876.01
D 1441.50 — 2878.39 — — —  4319.89
2015-16 S 1000.00 — 7665.50 —_ — 62250 9288.00
D 653.50 — 5322.36 — — 187.43 6163.29
2016-17 S 0.00 —_ 8582.00 — -— 320,00 8902.00
D 0.00 —  6408.00 — — 193.90  6601.90
2017-18 S 357.00 15531.30 901.00 16789.30
D 357.00 7171.31 367.88 7896.19
Total S 25474.70 195.24 212360.94 3068.06° 496.581843.50 243439.02
D 18955.89 141.24 140331.12 3068.06 488.47 749.21 163733.99
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